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THE STATE OF THE MONEY MARKET. 

| Tus Bank return of this week has surprised some people. 

| They have been so used to a series of favourable returns, that 

cannot comprehend any which are unfavourable. The 
are principally owing to the payment of the dividends, 


] 
] ; 
| addition to this, there is a reduction in the bullion, which, 
though a little of it may be connected with some Spanish 
Wwansactions, is, doubtless, in the main, due to the same cause 
Which has largely reduced. the bullion, viz., the payment for 
deficient wheat. In consequence of these figures, some per- 
fons have fancied that the rate would immediately go up. 
the market rate is still three-quarters per cent. below the 

rate (and perhaps more); the coin and bullion in both 

ts, 23,261,000/, an immense amount in comparison 

nq previous returns ; and in the presence of these two 
| » nO upward change in the value of money is for the 
\ Moment at all probable. But that such an upward change 
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should even be discussed or suggested, is the best answer 
to those who have almost till now pressed on the Bank the 
advisability of a downward change. 

As to the future, the time is not yet come when any pro- 
pheecy will be worth anything at all. We must be content 
to wait till we see what really is the magnitude of the new 
cause, before we can attempt to foretell what will be the mag~ 
nitude of its consequences. The badness of the home wheat 
crop, and the consequent purchases abroad, will produce two 
effects. First. It creates a demand for capital. By this we 
mean that new bills, or some similar securities, will come inte 
Lombard street, and that they will take away some of the 
surplus capital which is now accumulated there. But, con- 
sidering the great dullness of present trade, the certainty that 
dear provisions, and slack employment, will lessen the demand 
for many articles, and so make that trade worse ; considering 
that, even if there should be an arrangement between Italy, 
France, and the Pope, which is rumoured as we write, 
there will still be great uneasiness and great uncertainty ; 
considering that these causes are likely to depress trade, 
and diminish the demand for capital, we are not inclined 
to'do more than to set against it the increase consequent 
upon the new corn trade. If we thought there would be any 
extensive additional demand for capital, we should be inclined 
to expect a considerable rise in the rate of interest, for we do 
not believe the surplus capital to be nearly as great as is 
imagined. There are ten millions (or nearly so) now set free 
from Overends, and they are dispersed over Lombard street. 
A great many people, therefore, have more than they ever had 
before, and they al! say, “ How plentiful money is.” But no 
one remembers that an old power of the first magnitude— 
that Overends is gone. 


The case is different with bullion. If the accumulation im 
the two banks of France and of England were not very great, 
we should have no doubt that it would be necessary to raise 
the value of money. But that accumulation is so very large 
that it. will bear a. considerable diminution ; besides that, we 
shall be able to spend on corn all the bullion which. by the | 
ordinary course of trade would come here during the year, | 
and which otherwise would have accumulated in the Bank of | 
England, and depressed the Money Market even lower tham 
it. is; and, therefore, we do, not, as yet, see any ground for 
anticipating an upward course in the value of money, though 
ere long we shall have better and fuller data for a judgment. 


THE LOW PRICE OF BANK SHARES AND ITS 
DANGERS. 
One of the principal features of the present money market, as 
compared with that of two years ago, is the low prices of 
joint stock. bank shares now and the high prices them. Every 
one is aware of the causes to which, in most cases, this is} 
owing. When we speak of eredit being “ impaired,” we do 
net mean that there is less money in banks than there was ; 
as a rule, people do not keep at the bankers, without interest, 
more than the sum of money which they are likely to want 
for current expenditure, and this they must keep somewhere. 
They might, it is true, keep it at home in a strong box, but 
nobody now-a-days ever thinks of such barbarism ; whem the 
habit of banking has once been confirmed in a nation, it does 
not die out. If a man distrusts the old banker he» selects a 
new banker, and the aggregate result—the sum total of momey 
—on the running accounts of all banks is» not dimi-~ 
nished. It is true that a very considerable part. of our || 
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English deposits, both in London and in the country, 
are of a most t kind, bear an interest, and could be 
invested otherwise if the owner liked. But these deposits 
also are, probably, as great, or nearly as great, as 
ever, and that notwithstanding that the rate of in- 
terest. upon them has fallen so much. Even at this 
low rate, people do not know what better to do with 
their money ; they do not like to go into the funds at a high | 
|) Price: in many rural districts, there is even a mischievous ( 
4 notion that it shows a mean timidity to buy into the funds. 
{| “ You ought,” it is thought, “to be able to do better with your 
“ money than that, or else you are hardly fit to have money. 
Any one who has the misfortune to be trustee for any ladies, 
will find that he will not easily persuade them to put money 
over which they have a control into the funds, and that he 
will lose some part of his influence over them by advising it. 
“ Unless,” they think, if they do not say, “you can suggest 
“ something more profitable than that, you are hardly the 
*« person to consult on such a subject.” But though the funds 
have not got back to their old place in public estimation, 
miscellaneous securities have quite lost the new place which 
they had acquired. The new is gone out of fashion, and the 
old is not got back into fashion, and, therefore, the money 
stays in the bank. The state of credit, probably, has not 
lessened the deposits of all banks taken together by any ap- 
preciable sum. 
The causes which have led to the fall in the price of bank 








shares are four. First. Banking is a far less profitable trade 
than it once was. It does not, indeed, fluctuate as much as 
those who a, watch the public quotations of the value of 
money would be apt to think. A great deal of money is 
employed at 5 per cent. by country bankers in the discount 
of local bills, which they kuow to be good, but which are not 
known, and by their inevitable nature cannot be known in 
the London market. As respects the great London joint 
stock banks (and, though in a minor degree, almost all other 
banks, too), it is to be borne in mind that though they charge 
far less, they also give far less, and that they, therefore, do 
not at all lose out of their profits the whole difference of the 
rate of discount. But still, undoubtedly, on the whole, 
banking is far Jess profitable than it was, because the article— 
money—which bankers have in stock is worth far less in the 
market. Secondly. Many banks—especially some very con- 
spicuous banks whose shares are most watched—have greatly 
increased their capital. During the last few years their lia- 
bilities had largely augmented, and it was, therefore, very 
right that the basis upon which this increased credit rested 
should be itself increased. A banker, it is true, wants no 
capital in his own prover business ; as Ricardo justly said, a 
banker does not begin his true business till he begins to deal 
with the capital of others. But, nevertheless, the public 
think, and rightly think, that a banker should have a visible 
guarantee fund to meet the possible losses he may make with 
their money, and that this guarantee fund should be propor- 
tionate, at least approximately, to that money. Whether 
some at least of these banks bave not rather over-tepped a 
true policy; whether at least the increase was not in their 
case rather sudden and hasty, we will not say. But so much 
is certain; what is called the “irony of fate” has been 
against them. They selected as a time to augment the 
capital, a time when,—owing to causes none of them, 
perhaps, fully appreciated,—profits fell, and such an impend- 
ing augmentation of the divisor (though spread over a long 
| in most cases) has naturally made men, rightly 
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or wrongly, expect lower dividends. Thirdly. A great 
majority of joint stock banks asked for Mr Leeman’s Bill. 
Some of them had suffered much from machinations in the 
money market, and all feared to suffer. Their shares were 
bought and sold on speculation by those who never had them, 
and often did not mean to have them, and mischievous people 
who had sold at a particular price, tried, by rumours and other 
ways, to force down the market value below that price; they 
could then buy the shares they had contracted to deliver at a 
lower price than that of the contract, and make a profit by the 
bargain. In the cases of the Bank of London and the Agra 
Bank, a large sum was realised in this manner. To be relieved 
from this risk, the banks got a law that no sbare con- 
tract. should. be valid unless it specified the numbers 
of the shares dealt in, and, therefore, 

shares which he has to pick up 
he cannot tell what numbers he may find. 


no one can sell 
afterwards, for 
In policy the 
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banks may, upon a balance of and of be + tei | 
they are now suffering the Sone ae Toone 
their shares cannot be made regular articles of bi, 
and, therefore, their price cannot beso high or steady aa 
they were such. Every impediment to sale means a dim 
tion of price and an increase of fluctuation in price ; ond 
this impediment means it as much as any other. [, | 
Though the state of credit has not lessened the d 
joint stock banks, it has very materially lessened the nun 
of persons who want to buy bank shares. Two years 
these shares were supposed to be of extraordinary n | 
then, in the panic, there was a revulsion, and many share. | 
holders were frightened at having them; and now the Public | 
mind is in an intermediate condition, and does not iaatll Ww 
to think. The advocates of Mr Leeman’s Bill hold—and, we | 
think, wisely hold—that in the long run it will mitigate this | 
timidity. They say— The public were frightened, leant 
“they found out that their property could be ved by 
“ mischievous men, who hoped to make—and, in some eae 
“cases in fact, did make—money by the ruin. When the | 
“ public come to understand that the new law has removed this j 
“ great danger, they will come back and buyasbefore.” P 
the ultimate effect, therefore, of Mr Leeman’s Bill will be 
contrary of its present effect. But this is a minor point, || 
What is of great importance is, that the price of bank shares | 
is, owing to the combined operation of these four causes, 7 
low. 

But, we may be asked, “ Why is it of importance-—~at 
“ to any one except the possessor of snch things? ‘The 
“in price is a bad thing for those who have to’ sell, adel 
“« good thing for those who wish to buy ; but why should any | 
“one else care?” The public is, however, deeply onal | 
in the matter. A low price of bank shares is the greatest of | 
all temptations to joint stock bankers. No manager and no | 
board of directors like to see the shares of their bank at a} 
lower price than usual, and the shareholders cannot bear that | 
their property should be of less value than that at which they] 
bought it, or at which they have been nsed to reckon it. | 

The only mode of raising the value of the shares isto} 
augment the dividend, and there is a great danger that, in| 
order to raise that dividend quickly, the managers may take | 
securities which otherwise they would have rejected, andj 
about whose goodness they ure not themselves quite certain, | 
In the end this policy is, indeed, eure to counteract its own j 
object; dubious securities taken to make extra profit are | 
eure to cause loss, They are insecurities almost by defini } 
tion ; and those who rely on them will nearly always have 
reason to repent. This season of cheap money is the seasan j 
for warning. It is in that sort of time that the beginnings of 
panics are laid ; and they are apt to .be laid the soonerif} 
from any accidental cause, like this low value of their shares, 
bankers, or other money-lenders, should be unduly anxious to 
employ their money, and unduly regardless of the quality af} 
the securities upon which it should be employed. As yeh 
there is nervousness enough in the money market ; but very] 
often men run from one extreme to the other. It is for the}} 
public to watch the banks, and see that the low on of thei | 
shares does not lead them to do what they ought not, 
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THE ITALIAN TROUBLES, 
THERE is little satisfaction to Englishmen, whose notion of | 
liberty is a free Government held in respect by the whole | 
nation, in this Roman outbreak. Its origin was bad, its mode 
of action has been bad, and, for anything we can see at pre} 
sent, its results will be bad, though we hope and believe net | 
so bad as political prophets are now foretelling. The Ttalian im | 
patience for Rome, in a nation that had achieved such en0r | 
mous strides in the direction of liberty in seven years’ time, | 
seems to us Englishmen puerile. But granting the im 
as something, perhaps, that our colder Northern blood i 
incapable of fully understanding, we should have ae We | 
were sacrificing the substance for the shadow in 
ing a free Government’s solemn pledges, as the’ 
volunteers have done, for the sake of a few square -” 
of additional territory which their Government had ‘ple r 
themselves to leave intact. What is the use of natiomm 
unity and free government, and independence ‘of on 
bayonets. when you have got these great goods, ‘if ‘the 
the enfranchised nation is not to bie thc more noble and di 
and worthy of honour than it was before while ‘it was 
oppressed # If the first great act of the nation that be i 
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} gota freely elected Guvernment is to disown the acts of that 
} to raise the cry that every citizen shall do that 
i which is right in his own eyes without reference to the policy 
no the Government and cordially sanctioned by 
t,—why, then, the cry for freedom is nothing better 
Hihan a cry for anarchy. This deliberate violation of the 
Convention by the Italian volunteers, is a great 
| blow at constitutional order in Italy,—a reckless disowning of 
i the authority which the nation has freely granted to its ad- 
| ministration, and an act, therefore, which fairly tends to 
l ‘ostify the hostile remark that order and freedom are incom- 
in Italy. To treat a free Government as a mere cipher 
} ly the nation wishes for a new excitement, is to dishonour 
H freedom. And this is precisely the effect which Garibaldi’s 
discreditable expedition to Rome in contravention of his own 
| Government's engagements cannot but have. 
Next, not only was the Roman expedition bad in origin, but 
it has been as bad as can be even in method. It has been 
4 mass of intrigue and political dishonesty from beginning to 
lend. M. Rattezzi certainly knew what was coming long before 
iit came, and took no prompt measures to prevent it. Leaning 
Hon the Left, as he has done, he did not dare to smother the 
revolutionary passion in its germ, He waited till everything 
was fairly organised, and then only stopped the leader. 
here can be no reasonable doubt tnat the Italian Govern- 
ment must have connived at the thronging of volunteers over the 
border line between Papal and Italian territory. No doubt the 
| is long, straggling, and very difficult to pro- 
from outside. Still, it is not doubted at all by 
who are most competent to form an_ estimate, 
the Government did not exert itself manfully to prevent 
crossing of these volunteers. There can be little reasonable 
that Rattazzi hoped to win a diplomatic advantage out 
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Still, there can be no doubt that the very worst end 
which this unfortunate movement could have would be a 
return of the French to Rome. Nor do we believe that 
it is at all consistent with all we know of the Emperor's 
character and policy. He can scarcely argue that French 
troops are necessary within the Roman territory to prevent 
disturbance and revolution, because Italian troops outside this 
long and straggling frontier have been unable and unwilling 
todo so. If the Italian troops were allowed to garrison the 
Roman territory, as the French troops would do, the Pope 
would be safe enough from any sort of personal danger or 
indignity. It is true, this would scarcely be consistent 
with saving any remnant of secular power to the Pope. 
But it ought to be and would be quite consistent 
with hig personal safety and protection, and his inde- 
pendence of anything like superior secular authority 
having power to control him. The French troops could 
really never secure him much more than this. And it is all 
that the Pope really needs. The most earnest advocates of the 
secular power found their plea on the impossibility of per- 
mitting the head of the infallible Roman polity to be a 
subject of another State. This, a French garrison in Rome does 
prevent ; but this, an Italian garrison in Rome, might also, and 
equally effectually, prevent. It is scarcely credible that Louis 
Napoleon, who knows as well as any statesman living the 
doom which has befallen the secular Power, should plunge 
his country, his policy, probably even his person, into a need- 
less host of dangers, for the sake of setting up again a decrepit, 
dying, unregretted Government of priests. He would run the 
risk of war with Italy,—the Kingdom of all others on which 
he may otherwise rely to help him in political emergencies,— 
the Kingdom of all others which it is most impossible for him 
to conquer with any view of territorial aggrandisement,—for 


gad 


dramatic scene which he got up ;—that he wished to 
eredit with France for stopping Garibaldi, and at the | 
Aime to impress on Napoleon the absolute necessity of so ! 
the treaty as to extend the Italian frontier at least to | 
walls of Rome. If he could have extorted this con- | 


the sake of restoring this tottering fiction of monarchy. 

would, even if successful, involve his foreign policy ence more 
in the same hopeless tangle from which.he has been eighteen 
long years in setting it free. He would invite once more the 
unscrupulous passions of Italian patriotism to make him a 
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cession from Napoleon he would have reaped a vast party 
» without any conspicuous act of bad faith. But 

ind of double intrigue with the party of action and with 
Emperor, is not the way to gain credit for upright- 

ness and sincerity for the new Italian freedom. This Machia- 
vellian policy of playing one hand against another, ia order 
to. concoct, out of the fictitious contest, an excuse for Napo- 
leon's further concessions, is not a policy to make Europe 
believe that freedom in Italy has promoted integrity and 
It is the intrigue of one used to the craft of 


Finally, this policy does not seem likely, at present at all 
events, to lead to any good issues. Its indirect influence on the 
authority of Government-must be bad. The new Italian Govern- 
ment is as yet but little respected in the distant provinces,— 
in Sicily, Calabria, and the like, where it has been pretty 
much the custom to ignore, as far as possible, the authority of 
the Government altogether. Now that the Italian people 
have snatched the most strictly inalienable right of Govern- 
ments,—war, invasion, conquest,—out of the hands of the 
Government, who can blame.any section of the Italian people for 
evading an authority so obviously despicable and despised ? 
And the direct issues of this breach of national faith will, pro- 
bably, be as bad as the indirect. It gives the Emperor of the 

@ fresh excuse for interfering if he will. Now, we do 
not believe that he will; we estimate his prudence and saga- 
sity too highly to think he will deliberately put back his foot 
into a net from which he has had so much difficulty in extri- 
cating it;—but this is certain, that if he chooses to yield to 
the ecclesiastical politicians who tell him that he is bound by 
the terms of his own deliberate promise not to abandon the 
Pope but to restore the aid which is now shown to have been 
needful, whoever may be in a position to criticise his policy 
with severity, the Italian people and Government are not in 
that position. They have violated their share in the contract, 
and the Emperor-ofthe French is relieved from his. If the 
we ne remained aves, if the Government had exerted 

w wer to keep them quiet, the Emperor of the 
French = have had a anes for Saecradtin, and the 
Present regime could scarcely have outlived the present Pope. 
As it is, they may feel enraged,—cannot but feel enraged.— 
if the French return to Rome; bat it will be impossible to 
charge the French Government with bad faith. 


mark for their vengeance as the enemy of their country. 
And he would do all this without winning any available 
help or popularity. No European Power,—unless it were 
Austria, and, probably, not even Austria—would see 
this new. intervention without disgust. The half, at 
least, of the French people would dislike, and 
the most excitable of all would vehemently reprobate it. 
England, Prussia, Russia, would all vehemently disapprove. 
Italy, instead of feeling the half-gratitude, the craving for 
French institutions and French administrative forms, which she 
now feels, would be turned to fury against France. An im- 
portant ally would be exchanged for a far more important 
enemy, and no alliance worth mention,—for the Spanish, if 
gained, is not worth the mention,—would be formed in its 
place. We do not believe the Emperor of the French capable 
of so puerile a blunder as this. He may threaten, he may go 
to the very verge of action for the purpose of compelling M. 
Rattazzi to modify the Italian policy. But, if he plunges 
France into a new web of complications to gratify nobody but 
a few priests, at a moment, too, when. France needs all the 
external co-operation she can get, and is fresh from the great 
fiasco of intervention in Mexico, Louis Napoleor will have 
proved to all Europe that his Jong-considering and sagacious 
intellect is beginning to fail him at one of the most critical 
moments of his life. ’ 


THE IMMEDIATE POSITION IN AMERICA. 
Tue results of the recent American “elections,” asthey arecalled 
—they are only State elections—appear likely in some degree 
to mislead English opinion. They have resulted in a consi- 
derable gain for the Democratic party, which, in Pennsylvania, | 
for example, appears to have completely triumphed ; and it 
is, consequently, imagined that the majority of the nation is 
swaying round towards the policy of President Johnson. It 
is reported that Mr Johnson himself believes this, and that 
his exulting remarks are the real sources of the stories about 
military .resistance to impeachment, the armament of the 
Maryland militia, and the intrigues among the border militia, 
of which American papers are so full. We confess we 
regard all these statements, even when apparently well 
authenticated, with considerable distrust. It is the custom | 
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to believe that a large and free population will change its | 
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policy very rapidly and with very little reason, but all expe- 
rience shows that the true evil is the exact contrary,—that it 
is nearly impossible to liberate a large mass of persons from 
an idea they have once got into their heads. The question to 
ask, therefore, in America, is whether anything has occurred 
which should induce the majority of American freeholders, 
who are the ultimate sovereign power in the United States, 
to change their opinions, and prefer the course recommended 
by the President to the course acted upon by the dominant 
party in Oongress. No such occurrence can be perceived. 
The South has not modified its attitude, the negro question 
is still unsettled, the Executive still claims the right of 
impeding the execution of the national will, the free- 
holders still desire guarantees before they readmit the 
South to the full privileges of its constitutional posi- 
tion. It is, therefore, nearly certain that the nation will 
sustain Congress in its action, will fill vacancies in Congress 
witk men who will vote just as their predecessors did. The 
State elections show little more than municipal elections in 
England would, being decided mainly by local interests or 
personal prepossessions. In one State, for example, the 
Republicans “ran” an unpopular and the Democrats a 
popular man; in another, the Germans could no longer bear 
the suppression of beerhouses ; in a third, the people were not 
prepared for negro, or, rather, Chinese suffrage in municipal 
affairs. The national policy is unaffected by such incidents, 
and we cannot but believe that, on the reassembling of Oon- 
gress in the first week of December, the spirit of that body will 
be found unchanged, that it will still continue to treat the 
President as a functionary bound to carry out its laws. 


For the same reasons, we question whether the extreme 
designs attributed by enemies to Congress and to the Presi- 
|| dent will either of them be carried out. It is stated that the 
Republicans intend to propose and carry a law declaring that 
any officer of the United States constitutionally impeached 
shall be suspended from office during the term of that im- 
peachment ; that this law is levelled at the President, that he 
will be suspended, and that he will resist by force. The first 
statement is conceivably possible. Such a law would appear to 
be within the capacity of Congress, is, at all events, not 
| directly opposed to the Constitution, and might be passed as 

a hint to the President that he must carry out, or, at all 
| events, not resist the will of the majority. But the actual 
| impeachment is a different matter. Nothing has occurred 
since last Session to make it easier, and a great effluxion of 
| time, six months, has occurred to make it more difficult. The 
Republicans have now only fourteen months to wait to be rid 
of Mr Johnson, and are not, we think, likely to risk so dangerous 
a shock to their own popular support as an impeachment 
would be. In certain cases they would be supported, but the 
instinct of the American people wisely, as we think, tells them 
not to make such an inroad on their system of government, 
except under the pressure of an overwhelming necessity or 
| danger, neither of which is apparent to the mass of free- 
| holders. They will prefer to bear him as we should prefer to 
‘come a bad King, rather than consent to what would be a 

mere interregnum. The majority which could impeach the 
| President can pass laws over his head, and will, we have 
little doubt, prefer that cumbrous, imperfect, but regular 
method of procedure, to one which, constitutional or not, would, 
being without precedent, seem revolutionary to great numbers 
of their supporters. It is perfectly constitutional in England 
for the House of Commons to stop the supplies, but it has 
never done it; and, in all human probability, never will do it, 
preferring to secure its ends by less revolutionary means, or, 
even to trust the grand privilege which every solid Chamber 
possesses, its power of surviving any individual. 

On the other hand, supposing impeachment attempted, the 
talk about armed resistance seems to us very wild and dan- 
gerous nonsense. Who is to resist whom? The President, 
though the pivot of a particular party, is not liked by that 
party, has no army at his disposal, and has, among the 
highest officers, ‘scarcely a personal friend. It is said he 
could “summon the Maryland militia ;” but to do what ? 
To defend the White House probably, which would be about 
as valuable as a defence of ‘Buckingham Palace after Parlia- 
ment had decreed a change in the succession. Any attack on 
Congress would combine the population which elects Congress ; 
and to threaten the whole North which has just dismissed a 
million of soldiers, with a Maryland militia, is ludicrous— 
must appear ludicrous even to the ese inten al aaa who are —, 
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these reports. As to the Army, General Grant, om i 
might obey, is of opinion that “the nation-is sovereign an ye 
“ not any person,” and even if he joined the President, bell 
could not gather up scattered regiments of dubious 

in time to be of any use. That the President would « regigg * 
suspension is very probable. He thinks it illegal; but hight 
resistance would be like resistance to a mistaken 

not an actual combat, but a ‘quiet refusal to 

force, in some slight shape, had been employed. Weill 
do not believe, however, that matters will be pushed even 

to this extremity. The Northern majority will, we concaiee : 
content itself with limiting and impeding the Presidentisi} 
action, with supporting Republican generals, and with 

laws intended rather to register its determination to out 
its own views than to effect anything, and will then wait, 
irritated but patient, until it can obtain a President, or, at al} 
events, has the chance of obtaining a President decently in 
accord with the nation. A repetition of the contest might 

break up the presidential system ; but people will isa 
serious oppreseion for fourteen months, and, of all people 
Americans most dislike plunges into the unknown. 


7323 UAB Baz * 
Tue world would be deeply grateful to any one who would] 
show it how it might dispense with taxation. But no sugh/ 
gratitude falls to the lot of those who merely agitate for the} 
repeal of a particular tax, and neither give reasons for its) 
abandonment nor hints which might furnish us with a substi- 
tute. This is very much the case as regards the malt tax 
While its repeal was a party cry, the answer was n 
political. Now that the party from which the cry 
has come into power, the question has more chance of | 
considered on its merits. Ohancellors of the Exchequer S 
not remit a tax because it was declared unjust by their 
porters in opposition. They may grant an inquiry, which 
former Government refused, for the demand made to thel 
former Government was hostile, and the present demand comes! 
from the Treasury side of the House of Commons. But the} 
result of the inquiry is hardly such as its advocates must hare | 
desired ; and if Mr Read has given up all hope of succeeding | 
in his ‘agitation, it must be that he has discovered the} 
lameness of his cause and the strength of the arguments j 
against it. 

This result is the more remarkable, as the witnesses | 
examined before the Committee on the malt tax were taken, |) 
with but two exceptions, from the ranks of its enemies. Somé 
of them were members of Anti-Malt Tax Associations. One’ 
is a President of a similar body. Another has gained a prize | 
for the best essay against the malt tax, and nas been #0} 
strengthened in his convictions by the reward which they have | 
earned him, that he considers second-hand evidence, if it} 
comes from a trustworthy source, as good as new. Yet, sfter|| 
reading all the statements of these witnesses, we are by 20} 
means convinced that the repeal of the malt tax would be} 
just or beneficial. More barley would, of course, be grows | 
and the farmer would put more money in his Bat || 
the price of beer would not be much affeeted, unless the tax} 
was taken off altogether, and this is a change which the most} 
revolutionary Conservatives can searcely contemplate. We! 
observe that most of the witnesses recommend a shifting of] 
the burden from the maltster to the brewer. One of them 
suggests that the House of Commons should economise the} 
six-and-a-half millions of net revenue which the present tat} 
produces. Another tells us calmly to get the best substitute) 
we can for the malt tax, as if those who counselled a remise* 
sion had nothing to do with providing a substitute, Mr 
Cayley, the President of the Yorkshire Malt Tax Repeal 
Association, would have a tax on private brewing among the 
assessed taxes, or would levy a capitation tax on all people} 
above a certain age on the amount of beer which they might | 
be supposed to drink. But if beer is to be taxed instead of 
malt the final effect will be the same, while to judge from the 
experience of the Chairman of the Board of Inland Revenue, jj) 
a beer tax will be more difficult to collect, more costly, 
more easily evaded. Mr Cayley tells us, apparently by ge 
work, that in his judgment, it would be very difficult to g 
tax so expensive to collect as the malt tax, if the wit of 
were to try and devise one. His impression is, that sixtesa> 
millions sterling are taken out of the ets of the public 
in order to bring six millions into the Exchequer. But, fromjy 
the evidence of the Chairman and of the Chief a 
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General Examiner of the Board of Inland Revenue, we learn 
‘that the tax is an economical one to collect, thatit is not easily 
! that there are very few frauds with regard to it, and 
complaints as to its operation. We do not know 
tax on beer would have the same advantages. As some 
opponents of the malt tax exclaim against an attempt 
ly any deficiency of the revenue at the expense of 
wers, we may be sure that the large brewing firms 
welcome such a . One large brewer admitted 
, that any saving which might be made in malt would 
his pockets. It is only fair to conclude that any burden 
might be imposed on beer would fall on his customers. 
rs are not agreed as to the effect which a repeal 
have on the price of barley. Many of them say, that 
price of the best barley would rise considerably. The 
inferior barley, which it is not worth their while to grow at 
t, and which the high-class brewers will not take, would 
gome into favour. They complain, that as things are, barley is 
not nin its proper course, But for the malt tax, they 
grow the inferior kinds, and either use it for feeding 
gattle, or brew it at home for their labourers. Yet this first 
gse is not unanimously recommended. A Worcestershire 
farmer does not believe in feeding cattle or sheep on either 
malt or barley. Mr Lawes has made experiments with that food, 
and has pronounced against it. But other witnesses have tried 
i with considerable success, and these are the very ones who 
condemn the mixture of malt with linseed. There seems 
little doubt: that the mixture does not answer for feeding pur- 
poses as well as malt by itself, and it also appears that the 
maltsanctioned by Mr Gladstone’s Act is ground too small. 
We must remember, however, that all the speakers are hostile 
to Mr Gladstone, and some of them take pains to proclaim 
their hostility. One says, with amusing frankness, that the 
Malt by Weight Act (which, according to another witness, 
saved a large maltster 1007 a year) is the greatest humbug 
that ever existed, and that as to Mr Gladstone’s mixture, as it 
is called, he was not stupid enough to try it. Perhaps a 
ive table of agricultural stupidity, drawn up by this 
witness, would be an interesting study. But as the same man 
brews beer at 19s a cask, which he considers better than the 
heer for which he pays 54s a cask, we may infer that the in- 
fluence of too aalt home-brewed has disturbed his calcula- 
tions. He, as well as most others, is great in praise of home- 
brewed, It seems the especial grievance of the farmers that 
their labourers go to the public house, and it is thought that 
if the malt tax was repealed, there would be no such tempta- 
tion. Beer is commonly given to labourers at harvest time, 
when some of them drink their six quarts a day, and they 
cannot work without beer, whether it comes from their master, 
or draws them to the public house in quest of it. There is a 
general feeling that if the farmers could brew a cheap and 
jjsound “beer from inferior barley, more of it would 
be drunk among the labouring classes, and with less 
intoxication. The public house beer “has the credit of 
“ being bad,” and, no doubt, is bad, but the men have special 
inducements to take them to the public house—a good room 
‘and cheerful company. Next morning they feel the effects of 
adulteration, and their mastets notice it in the different 
quality of their work. The public house beer, say some of the 
Witnesses, makes people “heady apd talkative,” which, of 
“course, is a bad sign in an agricultural labourer. Yet it 
‘appears that even now some farmers brew at home, and that 
Many more might brew at home in spite of the malt tax. If 
‘the tax adds no more than 2d a gallon to the cost of beer, it 
can hardly be the sole cause of the public house monopoly. 
We should be glad to welcome snything that would raise the 
tatus of the rural labourer. Yet it is not at all certain that 
every farmer would brew at home and supply his men with 
beer, if the malt tax was repealed. If a tax was imposed on 
all brewing, private as well as public, the men would still be 
left to the social adulterations of the publican. If the tax was 
confined to public brewing, we should have louder com- 
from Bass and Allsopp than we have now from 
agricultural interest, and as Cayley admits that the 
farmers in Yorkshire are lukewarm on the question of repeal, 
‘weshould merely gain indifferent friends as a set off against 
‘active enemies. 
When it is asserted that the repeal of the malt tax would 
put an end to the practice of adulteration, we naturally ask if 
‘the adulteration is caused by the dearness of malt, and if that 


‘|| dearness results from the tax. We grant that glucose sugar 


Se: 
———<—< ae 


is, to some extent, substituted for malt, and that malt is the 
healthier of the two. But the brewers themselves do not like 
sugar, and if they did, the reduction in the price of malt, 
caused by repealing the tax, would not enable malt to compete 
with glucose. Whatever may be thought of beer made from | 
sugar, this is not exactly an adulteration. The materials | 
which are used, in spite of penalties and the watchfulness of 
excise officers, are cocculus indicus, grains of paradise, and 
tobaceo. During the last ten years, 106 brewers and brewing 
victuallers have been convicted of using some of these sub- 
stances. “Salt,” we read with astonishment, “is not con- 
“ sidered an adulteration.” This may account for its use 
being so common. It certainly does not diminish its evil. 
We should be glad to know what effect the repeal of the malt 
tax would have upon these practices, and why, if malt is the 
cheapest material for brewing, so many other substances are 
employed. One of the opponents of the malt tax says, that 
the obstacle to home-brewing is the trouble it gives, and we 
can understand that the wives of the labouring classes, who 
are not practised cooks and economists, will not succeed much 
better as cottage brewers. The truth is, that this zeal for the 
welfare of the labourers is more or less a disguise for a move- 
ment in favour of the farming interest. Let us have the 
issue put plainly before us. It is right, we are told, that the 
poorer classes should be able to drink more beer and better 
beer than they can drink at present. If so, are we prepared 
to take off all the taxes on beer? If we take off those taxes, 
on what other commodity are they to be imposed? By 
taking them off malt in order to cheapen beer, and putting 
them back on beer in order that it may not be cheapened too jf 
much, we shall hardly succeed in pacifying the farmers any 
more than if we were to cut a strip off the top of their 
blankets and sew it on at the bottom. 


RAILWAYS, 

THE events of the past eighteen months tend to the conviction 
that as property, railways are not so valuable as they were 
supposed to have been before that time. Some railway com- 
panies cannot meet their engagements; cannot pay their 
debts, principal or interest; and up to eighteen months ago, 
there was scarcely one railway company in Great Britain or 
Ireland that had not paid its way always. So far as the 
traffic of our railways enables us to form an opinion, there 
should be no great cause for depreciation in value; and yet 
with all that, the value of railway property is much smaller 
than it was eighteen months ago. Railway traffic has rather 
increased than otherwise ; and if traffic were the sole gauge 
of value, the prices of railway shares ought to be 
higher now than they were eighteen months ago. It 
is clear, therefore, that traffic is not the gauge of value, or 
of dividends, or of solvency ; and that there is something in 
the back ground which railway shareholders failed to discover 
until recently. A losing business no one cares to continue, 
and railway shareholders can scarcely fail to become scarce for 
anything like a new railway project, if certain loss is to be the 
result of the adventure. There will, we think, be scarcely a 
second opinion as to the necessity of an increase to our means 
of transit by railways. We are, perhaps, only beginning to 
appreciate their real necessity and value in a national point of 
view, apd, as a nation, we can scarcely consent to sink for the 
future all railway making. If shareholders are so sickened 
by recent disclosures and losses that they refuse to provide 
more money to make railways, railways must, we think, be 
made by some other means, for the reason that, if a railway 
cannot confer value upon its own shares, it gives value to the 
property it traverses, and to the wealth also of those who em- 
ploy it most, There cannot, we should suppose, be a second 
opinion as to the progress of railway construction, but we 
should think it almost beyond dispute that no one will con- 
sent to-lose his money by making railways. This is the ques- 
tion—this is the problem to be solved. How are we to get 
the railways? How are we to get the money to make them ? 
And how are we to prevent those who provide the money for 
their cost from losing it? We must do all this if we are to 
have more railways ; and now, as to the method. 

Let us glance at the causes which have led to the present 


| condition of railway distrust. The London, Chatham, and 


Dover Company were found unable to pay their creditors, their 
debenture-holders, and their shareholders of all classes, be- 
cause the contractors, who were also the financiers, became 
involved, and because the securities issued by this railway 
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company, which they had consented to accept in payment for 
their work performed, failed to produce the money upon which 
they had based their calculations of profit and loss. In a word, 
the capital account of the London, Chatham, and Dover Rail- 
way Company closed of its own accord, or under the influences 
of circumstances which the Company could not control, 
and then the dividends stopped. The railway became 
insolvent, and the Court of Chancery appropriated to itself, on 
behalf of creditors, the entire assets currently available. 
This condition of affairs is now changed under an Act of Par- 
liament of last Session, but still the London, Chatham, and 
Dover Company can do nothing better than compromise with 
its creditors, and pay no dividends. The contractors sup- 
plied the capital. The contractors are unable to supply more 
capital, and there are no dividends or interest. Again, the 
North British Railway Company, which originally was a 
comparatively small undertaking, with a line from Berwick 
to Edinburgh, has during the past few years absorbed the 
Edinburgh, Perth, and Dundee, the Edinburgh and Glasgow, 
the Fife and Kinross, the Monkland, and other railways, thus 
raising the capital authorised by Parliament to something 
more than 22 millions sterling, with which about 930 miles 
were to have been constructed, of which nearly 800 miles 
are constructed. This appeared to shareholders a magnificent 
concern, in which they could invest their money with increasing 
safety as its proportions were developed ; but the one plain 
result is, after interminable investigations, that the profit 
absolutely earned is insufficient to meet the claims of the 
creditors, and to pay dividends ; and here again, as in the case 
of the London, Chatham, and Dover, there is for the time, at 
all events, absolute insolvency. In this case, it is scarcely 
necessary to illustrate the extent of the illusion by a more 
graphic example than that of the Edinburgh and Glasgow 
Company. The Edinburgh and Glasgow Company amalga- 
mated itself with the North British, with a positive guarantee 
under an Act of 1865 of a minimum dividend of 44 per cent. 
per annum, with a contingent increase in the event of certain 
rofits being realised by the amalgamated Company. The 
dinburgh and Glasgow Railway is one of our oldest, and, 
perhaps, has been one of the most successfal, in the United 
Kingdom, as might be‘naturally expected from the intercourse 
between two such large and prosperous cities as constitute the 
termini at either end. The result is, that from the date of 
the amalgamation up to the present moment, not one farthing 
of dividend has been paid to the original Edinburgh and 
Glasgow shareholders, guaranteed, and that these shareholders 
have, since they made their bargain, awaked to the conviction 
that the representations made as to the profits of the North | 
British Railway Company were absolutely illusory. A com- 
mittee of investigation has pronounced that, prior to this 
amalgamation, North British dividends were, for the most 
part, paid from capital instead of revenue, and Edinburgh and 
Glasgow shareholders, notwithstanding the soundness of their 
property before they parted with it for this shadow, are com- 
pelled to submit to their loss and their disappointment. Here 
is one more instance of the effect of paying dividends from 
capital instead of revenue, and of the influence which the 
result naturally exercises upon the minds of railway share- 
holders. A shareholder in Edinburgh and Glasgow stock, 
who made quite sure of his 44 per cent. per annum, and 
possibly something more, and now finds that the proffered 
security is a myth and illusion, together with all who have 
learnt his error, will look closely at railway shares, and, in- 
deed, all railway property, before they part with their money 
in this class of investment. Again, there is the Great 
Eastern Railway Company. Money has been spent by millions, 
almost without limit, and at last it is found that money 
cannot be spent any longer in making new lines of railway ; 
and with this discovery comes also the discovery that the 
dividend—which has been regular, and, we think, uninter- 
rupted for nearly a quarter of a century—no longer exists. 
Preference shareholders complain that they cannot get their 
dividend warrants. The holders of debenture bonds cannot 
get their money as it falls due; and, by a recent resolution of 
the proprietors, the only method of escape from an imperative 
difficulty appears to be the creation of three millions more 
capital, for the security of which the chief part of the under- 
taking is to be mortgaged. Here, again, there is no induce- 
ment for a shareholder well bitten to invest his money in 
railway property ; and here, again, there seems to be proof 
that without the means of raising capital, there are not the 
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means of paying dividends. This is, possibly, an ext 
view of a difficult question, but still it is a fact that cons 
rently with the sto of the supply of capital ¢ 

supply of dividend. Perko last case G ash Ss will ak : 
that of the Brighton Railway Company. The capital 9 fey 
years ago was 7 willions. It is now 16 or 17 millions, anal 
it must, it appears, be more than that. The elaborate repos 
recently issued by the new board of directors, supported ig 
detail by their accountants, show, we suppose conel 
that this large additional capital has been applied to a network 
of subsiduary lines of railway which do not, and probably never 
will, yield a fair return for the capital embarked, and the} 
result is, that dividends are suspended upon, we believe, aif 
classes of shares, and that the settlement with creditors | 
is found almost more than difficult. Twelve months 
ago, there was a fair rate of dividend upon every class of | 
share in the Brighton Railway Company, and the market | 
prices of these shares indicate that there was no} 
misgiving on the part of the investing public  that/ 
the rates of dividend then current would be supported for an |} 
indefinite period if not improved. These dividends so mach | 
trasted in 12 months back are now pronoanced a mere pham. | 
tom, and again we may ask wherein consists that security ig | 
Brighton'railway stock which should induce its to trust | 
his money in other property of a like nature. This, in outline, | 
is the case for distrust in railway investment. If such dis. | 
appointment and loss can have fallen so suddenly and unex. | 
pectedly upon a section of the investors in British railway | 
property, there remains room for the doubt whether there | 
may not be more disappointment and loss in store for others, | 
The conviction, too, is forced suddenly upon the minds of the | 
investing classes that, as a property, railways are not % 
valuable as they were supposed to have been. | 


BANK OF ENGLAND. 
SEPARATE RESERVE AGAINST BANKERS’ BALANCES. ©} 
Ws are glad to place before our readers the following further} 
letter from our correspondent “©,” on the above subject | 
As we stated before, the writer, both on financial and. general | 
grounds, has the strongest claim to attention :— ‘| 
Srr,—I venture to follow up with some further observations 
eng leading article of the 28th ultimo, on the position occupied } 
y the Bank of England in the Money Market. There are few 
subjects of greater importance, or that concern your readers | 
more ; and although, during the present lull, it may fail 
concentrate attention to the same degree as during a 
panic, it must be evident to those who take areal interest in such 
matters that a time like,this is much better fitted for the calm} 


; consideration of questions affecting so important an institution | 


than when there is a general feeling of uneasiness and alarm. It |} 
is @ subject which, as you say, “must be looked to,” and I} 
shall endeavour to set forth those views of it that appear to me} 
most in keeping with the interests of the country, and with 
sound principles of political economy. 

‘That the Bank of England ong to be managed like any 
other Bank is quite true ina sense. Every Bank ought to be 
aa —— re as the one fands * 

eposits of the people, an ing or investing suc. — 
these funds as may be safely so used consistently with the obli-| 
gation to repay the whole in gold on demand. For the application} 
of this principle different rules will, with perfect propriety, be 
laid down by different Banks, and, as I have stated in a fo 
letter, the best guide in: ascertaining the amount proper to be 
reserved is to be found by studying the character of the Tie 
bilities. Now, considered in this light, the Bans of kngland hay 
two classes of liabilities which are peculiar to itself, and which # 
is of the the utmost importance should be clearly unde: 
and constantly recognised. These are— 

Ist. The Liabilities to ether Banks, which it is well known 1 
et the chief portion of the specie reserves of these Banks; 
an 

2nd. The Liabilities on Bank notes, as these are regulated and 
defined by statute. 

Let us first consider the liabilities to other Banks. Every 
Bank must, for its own security, maintain a certain Re 
serve. of coin, and this reserve is practically of two kinds 
lst. The ordinary Reserve contained in the coffers of the B 
to meet daily wants in the ordinary course of business; aly 
2nd, the extraordinary Reserve maintained, as a general rule, 2 
London, where the Balances due to or by the various Banks 
among themselves are ultimately settled, and the L 
Balances or Balances of Exchange are also finally adjusted 
paid. There is no difficulty about the first branch of the 3 
serves, for no Bank could go on for a single day if it failed 
provide its customers with all the gold and silver coin they 
required for ordinary purposes. Nor need there be any § 
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more coin than serves for its daily wants, it ly 
< . re eeien, direct: or indiowsh, epiis the central 
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which will secure to it the means of 

. there. These, in so far as the Balances due to 
o the Home Bankers among themselves are concerned, may, 
i ed be ordinarily met by transfers of money lent at call, 
| snd without the intervention of any actual coin ; but there remain 
| the International Balances which can only be settled by —— 
lead to meet which nothing but a claim on the central hoard 
; also, the withdrawals of coin into the interior arising 
} natural fluctuations in the amount required by the 
i iods of the year, or under special condi- 
trade ; and, , the demands which in times of alarm 
spring from Tetrost, more or less generally enter- 
I tained, of the soundness of the Banks. 


Now, having these contingencies in view, which directly affect 
ithe specie reserves of the country, is it prudent, or rather is it 
Sa the height of imprudence, that the Banks should place their 
| indivi reserves in the of one of their number, with 
ission to that one Bank to use them in the ordinary course 
? t they not individually to regard their 
as the keystone to their own commie and insist, 
a vital principle, that they shall set aside 
ir integrity, and held at all times available? Viewed, 
side of the Bank of England, can it be 
er than extremely hazardous banking to use such 
as if they were ordinary Deposits made by the public ? 
ial difference between the two appears to me so mani- 
fest, that I shall dilate no further upon it unless it be seriously 
nestioned, but will proceed to consider the Bank’s balance 
try to ascertain -the effect upon their Reserve that 
be occasioned by recognising the principle contended for. 


Unfortunately, we have no reliable data from which we can 
learn the amount of bankers’ balances held by the Bank of Eng- 
I have examined many of the published balance sheets of 
beaks, but have only found one in which the amount of their 
balance at the Bank of England is specifical'y stated. The 
Union Bank of London tells us that on 31st December last, they 
had in the Bank of England 1,025,137/, and on 30th June last, 

Tf this may be as evidence of what the other 
scdinacily bold at their credit, it is not too much to assume 
e Benks-—joint stock and private, London and country— 
may have 10,000,000/ at their credit with the Bank of Engiand. 
Assuming this amount to be approximately right, and excluding, 
| im the meantime, the statutory obligations incumbent on the 
in respect of its note circulation, I shall recast the figures 
‘weekly return of 25th September, 1867 :— 
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LIABILITIES. 
To the public : £ 
NTE ee TTT nnn nnn snasinttonceneurs 23,408,105 
SITE sn cesdiinececcacsoseseencencascessasees £8,361,152 
Other deposits ......... paskiddtebvice £18,919, 280 
Less, assumed as belonging to banks 10,000,000 
od 8,919,280 
Seven-day and other Dills.................cceecceses 542,589 
7— 17,823,021 
| Total liabilities to public..........cccssesersseeseere woose 41,231,126 
| ‘Po the proprietors : 
Copital ........ ead iia hcanhannchaeidinhs £14,553,000 
ns. onsen sensenennens 3,680,683 
————_ 18,288,688 
69,464,809 
ASSETs. 
debt and other securities ......... £15,000,000 £ 
IRI Gisidises didbbadsh iasssudctee 12,895,272 
ADAGE thé vcs tticdvacsisdeerdscbccds 17,121,694 
| Geld andsilver coin and bullion.. £24,447,843 
) dees, belonging to banks .......<..+« , 
—_— 14,447,843 
————_ 69,464,809 


Tt would thus appear as approximately true that the Bank had 
hand coin and bullion for its own behoof to the amount of 
14,447,8431, as against liabilities to the public, payable on demand, 
smounting to 41,231,126/, or about 35 per cent.,—a very ample 
Proportion, no doubt, vided the k were free from any 
special ing the other class of special liabilities 
~its notes. But the Bank is not free, and the extent to which 
aoa effected by this want of freedom must form the 
of inquiry in a second letter.—I am, Sir, your = 


Oct., 1867. 
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SAVINGS’ BANKS RETURN, 
| Tuwfollowing return shows the amounts received from, an3 
Paid to, Savings’ Banks, and Post Office Savings’ Banks, in the 
| United Kingdom, by the Commissioners for the Reduction of 
—————_—_ 
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7 by the 
Commissioners. 
Savixes’ Banks :— £ ad 
In money and interest credited ............-.0000 82,010 19 2 
To transfer certificates from Post Office 
wings’ Banks te Savings’ Banks ......... ooo 
By transfer certificates from Savings’ Banks 
to Post Office Savings’ Banks .......cs.s0.0 5,002 16 7 
Tootall...r.cccsercerecssorrcoroenonecsoconcesss $7,013 15. 9 
Post Orricx Savines’ Bays :— 
In money and interest credi eonoagnecesen oe 
To transfer certificates from Savings’ Banks’ 
to Post Office Savings’ Banks............... - oo 
By transfer certificates from Post Office 
Savings’ Bank to Savings’ Banks ........... 45 6 1 
Bates Reta vi vocaccscvecceresreenevenes ee 45 6 («21 
Total amounts on October 5, 1867, at the credit of — ad 





The fund for the Banks for Savings 
The Post office Savings’ Banks fund 
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PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Carlisle and Silloth—The mapas adopted at the meeting stated 
that the directors regretted the matter in dispute between 
them and the North British Company respecting the dividend, 
referred to in last half-year’s report, was still unsettled. The 
had commenced legal proceedings, which they trusted wo 
before long be brought to a satisfactory conclusion ; but no dis- 
tribution of the company’s funds could for the present be made 
among the shareholders. 

Dunaburg and Witepsk.—At the meeting, the report, which 
stated that the line was in good working order, was adopted; 
and a dividend at the rate of 5 per cent. annum (1/ 88 9d), 
less income tax, was declared. The chairman explained that 
about 150,000/ had been advanced as guaranteed interest by the 
Russian Government during construction, and that when the 
dividend exceeded 6 per cent., half the surplus would go to re- 
imburse these advances. At the close of the meeting, 22 shares 
were drawn for redemption at par. 

Great Western.—The company have given notice that the 
Wellington and Market Drayton line would be opened for local 
traffic on the 16th instant. 

London, Chatham, and Dover.—Under the “ Arrangement Act,” 
whieh received Royal assent on the 20th August, the receivers 
appointed by the Court of Chancery are discharged; and the 
board is constituted of eight‘directors, one-half mortgagees. The 
board state that they would on or after the 30th of October be 
prepared to issue deferred dividend warrants for arrears of in- 
terest to 30th of June last; or they would, ‘at ,the option of the 
debentage nelders, im the amount in “ B” eel ieie — € 

congratulate the rietors upon an increase of t t, 
having so recently cnet the management, they e no 
to the different 


0 poe ate, graphy aaron Owing 
snenghinent the accounts, the usual comparison of the past 


and gs eee half-years’ revenue accounts cannot be given. 
But the following is the statement of the _ 

The gross receipts for the half-year amounted to 227,523¢ and had 
been earned upon the several divisions of railways owned or worked by 
the company, of which 140,782/ was on the general ing, in- 
cluding the Sheerness and Sevenoaks branches ; 58,510/ on the 
politan Extensions, 11,303/ on the City lines, 12,048 on the Kent Coast 
Railway, and 4,879/ on the C Palace and South London Junction 
Railway—making together, 227,523. The working expenses properly 
attributable in the half-year to the working of the various sections had 
been, on the general undertakiug, 91,8964 or 65-2 per cent. of the re- 
ceipts ; on the Metropolitan Extensions, 43,618/, or 74-5 per cent.; on 
the City lines, 5,9814 or 52-9 per cent.; on the Kent Coast, 11,4324 or 
94°8 per cent; and on the Crystal Palace and South London Junction, 
6,320, or 129°53 per cent.—making the total working expenses, 
159,247/, or 69-99 per cent. of the ipts. ‘The railway receipts 
showed’an increase of 6,661/ and the working expenses a decrease of 
5,438, as compared with those of the ing half of last year. 
The receipts of the steamboats for the half-year been 38,224/ 
showing an increase of 6,902/. The expenditure had been 27,4484 which 
included a charge of 4,000/ on account of depreciation and insurance 
fund. The capital account showed that 6,872,368/ had been expended 
on the general undertaking, including 1,749,891/loss on issue of capital ; 
5,806,859 expended on the Metropolitan Extensions, including 
2,075,860/ allowances claimed by the contractors; 1,586,581/ expended 
on the City lines; 801,903/ on the Victoria station improvements; 
368,767/ expended on the Peckham and Greenwich line—making 
together, 15,436,4782 
The clauses of the Arrangement Act are appended to the report ; 
eas chew the elena ant eightn aiuna pee: 5. 60k Sanenpee 
stocks. 

London, Chatham, and Dover.—A. mneting of the mortgagees 
took place yesterday for the election of a fourth representative 
at the board. The chairman ex that he did not move the 
adoption of the report, which was only submitted for infor- 
mation. 
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Melbourne aud Hobson’s Bay United.—At the meeting on the 
6th August, in Melbourne, a dividend at the rate of 7 per cent. 
per annum was 

Receife and San Francisco (Pernambuco)—The report an- 
nounces that the balance of revenue (18,726!) would be sufficient 
for the payment of an interim dividend at the rate of 3 per cent. 
per snnum, but that the necessity of providing for the redem 
tion of debentures out of revenue renders it necessary that the 
dividend should be ed. The board that another 
season has, they fear, gone by without the extension of the com- 

y's guarantee having been confirmed by the Senate, that body 

ing entirely by the war in which the Brazilian 

Government is embarked. The revenue receipts ae 

have been as follows:—Receipts: For the year 30th 

June, 1866, 69,7571; for the year ended 30th June, 1867, 

69,4811. Expenses: For the year ended 30th June, 1366, 
51,383; for the year ended 30th June, 1867, 52,1241. 

San Paulo,—The report announces that sati results 
have been obtained since the opening of the line. The receipts 
for the 44 months from all sources of traffic amounted to 45,478/, 
while the working expenses amounted to only 11,216/, leaving a 
balance of 34,2681, from which, however, had to be deducted 
10,000/, representing the additional rates to meet the 
contractors’ claim, under their contract with the Government, 
for accelerating the opening of the line, thereby reducing the net 
receipts to about 24,2627. This sum, together with that paid by 
the Government on account of the tee ponding ¢ e final 
settlement of the accounts at the end of the present half-year, 
would enable the directors to a dividend at the rate of 7 per 
cent. per annum. The outstanding interim dividend warrants 
have been reduced to about 50,000/. The capital account shows 
that 2,010,003/ has been expended on works. The teed 
interest amounts to 607,376/. The capital receipts are 2,000,000/ 
on shares, and 425,120 on debentures. 





BANES. 

Bank of Victoria.—The half-yearly meeting was held in Mel- 
bourne on the 6th August, when a dividend at the rate of 10 per 
as annum was declared, leaving a surplus profit of 

Chartered of India, Australia, and China.—A meeting of the 
shareholders was held on the 16th inst., when an interim divi- 

\| dend at the rate of 5 per cent. per annum was declared. 
English and American Bank, Limited.—At a meeting of the 
, held on the 16th imst., it was resolved that the 
undertaking should be wound up voluntarily. The directors and 

Mr Gray, the manager, were appointed liquidators, and a sum 

of 35,0001 was voted as their remuneration. 

‘ong and i—At the half yearly meeting held in 

Hong Kong, August 13, a dividend of $7.50, at the rate of 12 

cent. per annum, was ‘the net were 
> Or, gieo,000, former nee reer . The divyi- 
absorbed $180,000; preliminary other ; 
; the reserve was increased to $250,000 ; and $14,189 
were carried forward. 
| London Joint Stock.—The committee of the Stock Exchange 
have appointed Monday, the 21st inst., a special settling-day in 
the new 50/ shares, which are to be marked in the official list. 
FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Australian , Land, and Finance Company.—The rt 
shows a net profit of 17,504/, and announces an interim dividend 
for the half-year, at the rate of 10 per cent. per annum, amount- 
ing to 8,750/, leaving 8,754! to be carried forward. 

Otago and Southlands Investment Company.—The directors, 
having received their accounts from Dunedin, have declared an 
interim dividend at the rate of 10 per cent. per annum for the 
half-year ended 31st July last, leaving a considerable balance. 

Overend, Gurney, and Company, Limited.—The report of 
Messrs Kingscote and Grissell, the shareholders’ representatives, 
describes the present results of the liquidation ; and refers to 
the future as follows :— 

We believe that a further dividend of 3s will be paid at an early 
period. We earnestly trust, if this is effected, that, notwithstanding 
what has passed, an ample period will be allowed for the payment of 
the remaining 5s and the accrued interest. The creditors of the 
Imperial Mercantile Credit Company have received only 5s in the 
Found, and yet have given three years for the payment of the remainder. 

here are other similar instances. With to the future, we 
believe we are justified in saying that the amount of indebtedness is 
now reduced to about 1,680,000/, and that the assets, when realised, are 
estimated to produce about 2,260,000/; but the mass of property in the 
hands of the liquidators, though great, is extremely difficult of realisa- 
tion, and would under all cireumstances be disastrously affected by a 
forced sale, but peculiarly so in times like these. It is right we should 
add that the private property of the partners of the late firm of Overend, 
Gurney, and Co., so far as it has been realised, has exceeded the 
estimates of the surveyors employed to value—that every facility for 
the realisation has been afforded, and that it is proceeding as rapidly as 
is consistent with prudence. 

ASSURANCE COMPANIES. 

Scottish National Insurance Company.—At the meeting at 
Edinburgh on the 14th inst., the adopted report stated that 461 
new life policies had beed issued during the year, amounting to 
386,355/, yielding in premiums 14,781/. ‘Lhe balanee sheet 
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showed the funds to amount to 418, and a dividend was || 
declared at the rate of 9 per cent. sh on = 
per Cent. of 

half-yearly redemption, Messrs Rothschild publish thew 
pote = ca a ger 79,2001, which they have purchased 1 
cancelled. 
Fremator Granite Quarries Company, Limited.—Capital 80 | 
in G00 St chases, ot tw to dw 2,000 shares {| 
for. The quarries are si near i in Deve i 
they are said to be 35 aeres in extent, and that the lease 
which they are held has 33 years to run. The working j | 
pg das “ine Heelan ny ain | 

i 


























to the sea. The purchase money is 11, in cash, 
in shares. Large quantities of stone have already beem raised, | 
Gas Meter Company.—The annual states that, after dg. 
ducting the sum paid as an interim in April last, there is 
See ee. Sat the a of 12 per | 
cent. per annum is 2 ae is written o i 
plant ; ond 961i eneried forwand. — 
Greek Debt.—A meeting has been called by Mr Edward Hagia, 
wood, for Tuesday next, 22nd instant, to discuss an offer of 
the Greek Government for a settlement of the 1824-5 beng 
holders’ claims. 
Moore, 










Hampstead Brewery Company, Limited.—Myr Edward 
the official liquidator, has been authorised by the chief clerk, 
sitting at chambers for Vice-Chancellor Malins (the secured org. 
ditors having been already paid in full), to declare a first diyi, 
dend of 8s in the pound to the unsecured credito 










rs. 
Hayling Oyster Company, Limited.—The directors of this com. 
pany have announced that they are pope to receive 
tions for the ining shares of the Finvea not pet cole 
for, upon which they deeided not to put a premium. 
New Zealand Government 8 per Cent. Ti Bills, —Tig || 
Crown agents invite the holders of these bills, falling dug in 
December, to exchange them for 6 per Cent. ; 
able at the end of 24 years. The amount of bills held 
a ale * ap kau goatee athe posenstoalll 
uivalent to rs’ ing, wi i 
bills, debentures at about 1033/. 
Patent Shaft inning of 












71,5511, to whieh is added the sum of 8,516/ 
ing a total of 80,067/. From this the directors have 
the sum of 42,875/ to the reserve and depreciation di 
paid an interim dividend for the half-year 
cember, 1866, at the rate of 15/ per cent. per annum, 
to 11,250/, leaving a balance of 25,942/ to be disposed of; 
the directors recommend the declaration of a dividend at 
rate of 15/ per cent. per annum for thesix months ended the 0th]! 
of June last, upon the first issue of shares, and for four 
upon the second issue, amounting together to 15,4491, and that 
the balance of 10,492/ be carried forward to next account. 

Queensland Sheep Investment Company.—The directors 
at the meeting held on the 17th inst., that the 4 wool for 
the past year had been 218 bales, of which 200 had been sold; but 
the prices were not so good as in the previous year. Since the 
purchase of the station, 1,643 sheep and 1,391 cattle had b 
sold; and the stock had increased by 20,419 sheep and 1,Ail 
cattle. The agent had taken steps for the conversion of the old) 
sheep into tallow. During the progress of a chancery suit coa- 
cerning the sum of 6,000/, claimed ty Mr. Hickey, the board 
could not recommend the declaration of a dividend ; but the 
chairman saw no reason why the company should not hereafter 
realise good dividends. 

Royal Mail Steam Packet Company.—The direetors on. Wedner 
day decided to recommend to the proprietors at the meeting, 
be held on the 23rd inst., a distribution for the half-year ei 
30th June last of three pounds a share (free of income tay 
including profit from insurance account. 

Rio de Janeiro City Improvements Company.—The directors have) 
announced that they require the sum of 100,000/, beyond th 
guaranteed 850,000/, to complete various works which will be 
partly remunerative. 47,000/ has been raised by debentures, 
and it is pro to issue 60,000/ for the remainder in 6 
cent. debentures at 85, redeemable by annual drawings at par 


16 years. 
MINING COMPANIES. . 

Chontales,—211 ozs of gold have been remitted ; but owing @ 
cholera at the mines, labour has been wanting. 

English and Australian Copper.—Advices to 29th August:=| 
“ The quantity of coals: at Koori was 593 tons ; at Kapunda)) 
170 tons; and at Port Adelaide, 1,6634 tons. At Kooring®) 
there were 8 furnaces-at work, and at the port 5 furnaces. 1) 
refinery would be at work in a few days. Since date of last 
vices, a shipment of 50 tons of copper had been made.” 

Fortune Copper of Western Australia,—Advices to July 34: 
“ We have dressed this month 10 tons of copper ore, of 
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Th¥6 to 18 per cent., and 85 tons lead ore, of from 75 to 80 per 
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“tenant-farmers and the like. 


t,; also forwarded to port 90 tons. On hand, awaiting ship- 
. 346 tons of lead ore, and 47 tons copper ore.” 
"New Mansfield Copper and Silver Mining Company, Limited.— 

order has been made for the winding up of this company. 
i is has been appointed official liquidator. 
Port Phillip and Colonial.—Yield during 4 weeks of July, 
from 4,657 tons of quartz. Profit for the 
period, 6,797/. The sum of 6,000! thas been divided, of 
hich $,900/ belongs to the Port Phillip company. Four weeks 
of August—1,950 ~ from 4,938 tons crushed. Water supply 

to be L 
7 A ah cE sales during July, 19,434 tons. 

Val Antigora.—Advices to the 5th October described the yield 
‘at the various levels, the “30 fathom ” producing 14 ozs of gold 
per ton. A remittance was to be made this month, and the 
-grrival of the machinery from England was earnestly expected. 

West Seton.—A dividend of 47 per share was declared. 

Wheal Seton.—A. dividend of 31 per share was declared. 

Yudanamutana Copper:—About 21 tons have been sold in the 
colony since previous advices, realising 1,464/. About 50 tons 
are in transit from the mine. The price of cartage to port is 
reduced to 4/ per ton. 


Agriculture. 


AGRICULTURE AND POLITICS. 
fire two subjects, “ Agriculture and Politics,” have commonly 
‘been put in the disjunction whenever referred to at agricultural 
; it being commonly supposed—at all events by the 
Jandowners — that if “‘ politics” were introduced, harmony 
soon cease to exist in that “united happy family,” where 
ing landlords dine with game-oppressed tenant- 


. ace. Now farmers of modern times are not generally poli- 


tical. They have been selected and winnowed by the land- 
owners, under the influence and by means of the competition for 
farms which has long existed, and have, by means of yearly 
teiancies, been got into such a state of dependence upon their 
landlords, that are, for the most part, men who hold no 
‘intelligent political opinions, but being obliged to vote with, 
‘ae content to profess—so far as they make any such professions 
atall—a kind of mild Toryism, which renders the vote no very 
vidlent contrast to the opinion. 
a riding landowners—or their 
at agricultural meetings deprecating and forbidding the 
‘introduction of political topics, we must not suppose that they 
aan any large views of general politics—any suggestions 
teforming the House of Lords in answer to newfangled 
‘manipulations of the town constituencies—or any unquieting 
disquisitions on foreign or Irish, or Indian or colonial questions, 
for nothing of that sort is apprehended. No, the politics feared 
‘ab these meetings are strictly farmers’ polities—repeal or amend- 
ment of game laws, modification of the law of distress—a limit of 
disapproval of entail and primogeniture, or dissatisfaction with 
the practical working of such laws as regards the interests of 
Whilst there were corn laws and 
otlier landed interest monopolies to be maintained, the aid 
ofthe farmers was evoked on all occasions to denounce those 
“wicked” politicians who presume to think and to say that 
the British people were entitled to buy their food without first 
paying “ blackmail ” to the landed interest. But now it is quite 
8 ¢ thing. When farmers’ politics are apt to trench 
upon landlords’ privileges, and all the checks and restraints, all 
the difficulties and oppressions, all the want of trade security 
under which farmers languish, nothing can be more inharmonious, 
g@ more dangerous to the “confidential” relations which 
by @ pleasant fiction are supposed to exist between tenant- 
mers and their landlords, than to introduce politics—farmers’ 
politics, mind—at agricultural meetings. 

Yet we find that in Scotland, at all events, the want of 
ties is assigned as a reason for the scanty attendance at the 
lkeith Agricultural Society. 

At the dinner, the chairman spoke somewhat slightingly of the 
stock shown. “ With respect to the classes that he as a judge 
had to do with, he was very much disappointed Among the 
mares for breeding horses for the sed or field, there was only 
One good animal ; all the rest were rather indifferent.” Then, 
save the Cochin Chinas and the Dorkings, all the rest of the 
er “were very inferior indeed.” Still, the chairman 
seemed to hope against hope that in future there would be better 

, tion in cattle, larger numbers shown, though the par- 

jar grounds for such sanguine expectations were not disclosed. 
The Dalkeith show seems only to partake of the general de- 
cadence of such shows generally. But “one thing, he (the 
chairman) was glad to notice was, that there was a better attend- 
ee anneal He had anet so often on it 

appear a wor. supererogation to it in, t 

there was a little political Sennen attendance nih ie ak 
larger. ‘This was always the case. Whether the persons came 
there to forward the views of their party, or through love of 
seeing the stock exhibited, he could not say.” This would seem 
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to be a fling at the landowners, who at present seem to have 
no politi question to work amongst the , and 
to say the truth, the Seotch landlords are just now apt to 
get some awkward politics —i.c., farmers’ politics—from the 
Scotch farmers. The chairman added—* One thing, he thought 
they might safely risk the funds of the society in increasing the 
— list, and as had been proposed by nel Maitland, at 
tirling, offer a premium for the attendance of Mid Lothian land- 
lords. He thought the funds would not be much diminished, 
for they (M. L. landlords) appeared to be-very scarce 
During the recent discussions on the hypothec question, there 
had been a great deal said about the fine feeling that should 
exist between the landlords and tenanta, that there should be a 
sentimental bond of union between them at all events, and that 
the bond between them should not be merely a commercial one. 
Now, if the gentlemen who belonged to the same class as he did 
himself—the landlerds—did not put in a better appearance at 
such shows as they had just had, and at the dinner afterwards, 
he thought it woah go far to prove that those gentlemen. looked 
upon the matters between the landlords and tenants as mere 
commercial transactions.” All this was thoroughly appreciated 
by the “canny” Scotch farmers, who not merely di far- 
mers’ politics, but actually carry them into practice by intruding 
in the landlord-hallowed precincts of the county representation. 


Horeiqn Correspondence. 


(FROM OUR OWN CORRESPONDENT.) 
Panis, Thursday. 


The Moniteur has published the following return of the Bank 
of France, made up to the 17\h inst. The return for the previous 
week is added :—~ 


Capital of the bank 

Profits, in addition to capital .... 

Reserve of the bank and branches 

New reserve: 

Notes in circulation and at the branches 

Drafts drawn by the bank on the branchesof 
the bank payablein Par's or in the provinces 

account.. 


$3,632,751 8  ssove 


1,819,984,805 70  ....06 1,801,969,178 29 


CREDITOR. 


c 
Cash and bullion 901,412,410 84 reese 
Commercial bille overdue 251,160 73 ccecee 
Ditto discounted in Paris + 273,650,037 49 
Ditto in the branches -+ 267,949,528 0 
on bullion in Paris -- 59,567,400 
Ditto in the provinces. 10,724,381 
Ditto on public:securities in Paris............ 12,198,000 
Ditto in the 7,322,590 
Ditto on ob)! ons and railway shares... 37,401,800 
Ditto in the provinces. 26,706,750 
Ditto on securities in the Credit Foncier in 
P; 907,300 


Hotel and property of the bank and branches 
Expenses of management. 
Sandries. 


Peo Peeeesene. conse enenesenesorerees everson 


00,000,000 0 c- 100, 
8,407,710 0 8,407,710 @ 


1,787,023 66. 1,557,727 92 
21,825,515 98 20,077,033 18 
1,819,934,905 70 1,801,969,178 29 
In the return of to-day an iacrease of 18,458,000f in the dis- 
counts, and a decline of 4,414,000f in the coin and bullion, com- 
pared with last week, are presented. 


The Bourse has been greatly agitated by the fear that the in- 
vasion of the Papal States by the Garibaldians will lead to grave 
complications between France and italy. Yesterday and the day 
before there was a fall, from the report that the French Govern- 
ment would intervene to protect the Papacy, and there has been 
a heavier one to-day, from the allegation that in councils of 
Ministers, at which the Emperor has been present, the resolution 
for intervention has been formally taken. It is even said that 
orders have already been given for troops to be despatched from 
Toulon. The week's quotations are as follow :— 

Oct. 10. Oct. 17. 
THEOCK penser seessseceseees 


Four-and-a-Half. ...coesees+0+0s 
Thirty years’ bonds 


Credit Foncier 

Credit Mobilier 

Société Générale 

Comptoir d’Escompte 

Credit Industriel 

Parisian Gas 

Compagnie Immobilitre 
Transatlantiques Francais ... 
Messageries Imperiales 
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Om 10. om 17. such a withdrawal would have caused at once an i 

c ° of 1 or 2 per cent. in the rate, eo as to protect the reserve a 
Italian Loan ........ soveseceseoe a ATO ceoes owe §=48 The writer of this article ovideatty dies wot hinowthiet tat aie 1 
Turkish Five per Cent........ oR WD ccssasec 31 75 of coin and bullion in the vaults of the Bank of France } 
war ee pgtpngena ne ee . nearly 40,000,001 sterling; that the lying idle of such « eum cai 
No abe ct aa 2. 1117 50 a heavy loss tothe Bank, and an incalculable loss to commerce ; 
anne Cr ee 352 50 882 50 that, ‘onsequently, if the reduction of it had been not 2,000 
Hastert: .....c:cccccsccsscscsccsese 648-75) cscscs... 587 50 but fifteen times two millions sterling, the Bank and co 
Mediterranean ..........000ses+ BIE OD) ciciconss 855 0 would have had reason to rejoice. too, the 

i ictessestiacsnsvesioviesne BEB: TB ecoscecee a though it might have afforded a pretext for, would not 
IIE, csi oscncsvartebaiassnsioes ee 520 0 necessitated an increase in the rate of discount. 

AUSITION ..........0000ee000» seeees 473 TB wcesevene 460 0 The Commission of Surveillanee of the Colonia! Banks has 

South Austrian Lombard...... 365 0 ......... 88875 lished its report to the Emperor of the French on the ssa 
en s see eeeeeeeeereereeeeeree + 80000008 85 0 of the year lst July, 1865, to 30th June, 1866, Perhaps the report 
Meridien of Daly AWA : might have been brought out at a much earlier period, but Com. 





missions in this country do not move quickly. Nearly all 
operations of the different Banks were less than in 1864-5 ; but, 
nevertheless. with the exception of the Bank of G: 


The return of the taxes to the end of the third quarter of 1867 
has Leen issued. The total amount of direct taxes received from 










































































the Ist January to the 30th September was 406,716,000f, leaving 
136,656,000f to be paid for the rest of the year.. ‘These taxes be- 
ing payable by monthly instalments, and a month’s credit being 
allowed, the 406,716,000f exceeded by 44,468,000f the eight- 
twelfths that could have been exacted. For the corresponding 
period of 1866, 44,730,000f were paid inadvance. Moreover, the 
expenses of legal proceedings to enforce payment have this year 
been at the rate of if the 1,000f; in the corresponding period of 
last year, they were only 97c. Considering the depression and dis- 
quietude that have this year prevailed in the comwercial world, it 
is not =e that the payment of taxes has been less easy to the 
public. The indirect taxes in the first nine months of the present year 
amounted to918,896,000t, That sum was 6,766,000f more than in the 
corresponding period of last year, and 65,094,000f more than in the 
corresponding period of 1865. Not only is the increase of this 
year compared with last insignificant, but there is a heavy falling 
off in wines, sugar, &c., articles of which the consumption more or 
less indicates the degree of prosperity prevailing in the country. 
In the items which present an increase are registration duties ; 
but that is hardly satisfactory, inasmuch as it shows more nume- 
rous changes.in the proprietorship of real property than are desir- 
able. Another isin the mere useless luxury of tobacco. The 
following is a detail of the indirect taxes :— 






























































































M. Michel Chevalier has, you are aware, for some time past 
been carrying on, with his cu talent and energy, a crusade 
inst Prefect Haussman, for making illegal applications of the 
law on octrois with the view of driving manufacturers out of Paris. 
The smoke and dirt these people create are, it appears, offensive 
to M. Haussman, and, besides, he is rather afraid of the workmen 
they employ. But, naturally, the manufacturers are unwilling to 
to be driven away, for the reason that it is more convenient for 
them to carry on business in Paris than in the country, and that 
they cannot remove without heavy expense or even rain. In 
gratitude for what M. Michel Chevalier has done for them, they 
have presented him with a highly complimentary address, and 
have published it. The address bears the signatures of many first- 
rate houses. 


The English papers have published the reply of the Liverpool 
Chamber of Commerce to the inquiry of the Chamber of Rouen 
relative to the existing depression in trade. The latter, at the 
same time, solicited the opinion on the matter of most of the other 
Chambers,of Europe, and it has received replies from several of 
them. The Chamber of Commerce of Amsterdam ascribes the 
depression principally to the want of confidence produced by the 
fears of war; the Chambers of Bavaria to the exaggerated arma- 
ments of certain Governments, which belie the pacific professions 
they from time to time make ; the Chamber of Berlin to the cotton 
crisis, to the past war, and to nae is 
coming ; the Chamber of Genoa to local causes, such as cholera, 
the quarantines it necessitated, heavy taxes, &c., and also to the 
uncertainty of the political situation. 

A recent article in the Daily News on Trade and Finanee, re- 
marks that ‘* in two successive weeks, upwards of 2,000,000/ 
sterling were withdrawn from the Bank of France,—that the fect 
was received in Paris with perfect equanimity,—did not produce 
the slightest change in the rate of discount ; whereas, in England, 


Seal 





















which, having lost all its capital, gave nothi 
very respectable—being 9.55 
La Reunion, 13.85 for Guiana, 5.47 Senegal. 


since their secession from the Credit. Mobilier. 








, the dividends were 
ertinique, 9.94 for 


An Imperial decree appoints Count de Germiny Governor of 


per cent. for 


tke Immobiliere Company, and sanctions the alterations madejn 
its statutes,—the chief of which are that, as already stated, the 
Company, in addition to trafficking ia houses and building ground, 
is authorised to become a bank. 


The affairs of the Credit Mobilier, which Company the same 


Count de Germiny is now at the head, seems likely to give rise to 
much trouble. Shareholders residing at Lyons and Nantes i t 
to appoint delegates to watch over their interests, and the e 
is likely to be followed in other places. 
issued a circular soliciting information from any one who can 
give it, on various matters affecting the Company ; notably as to 
whether the meetings of shareholders were 
whether the reports presented to them set fo 
affairs, &c., &c. 


Other shareholders haye 


ularly constituted, 
the true state ‘of 


The Italian Credit Mobilier makes known that. it was 


by an error included in the list. of companies. of which 
Messrs Emile and Isaac Pereire have retained 


contral 
Those gen- 





















— ae First nine | tlemen, it appears, ceased to have emy connection with the 
anal Shite Taune, 1867. 1866 1885. Itaiian Mobilier in 1865, and the latter is not only. freed 
francs. francs. | from all dependence on the various companies connected with the 
a ei ooe ar eerveo | Laris Mobilier, but bas not even a directing committee at Paris: 
48,627,000 ... 47,086,000 On dit, that the Tunisian Government has sent bills for 400,000f 
aineane 2 seh) | to Paris in part payment of the dividends of one of its loanadus 
, 11099. 000 1,028,000 | in J aly last, which it left umpaid, and that it promises other 
Seamianersisicoaess ‘sess — “ansts — Teleugs | Pmuitneen a; 
is : eae vty The Compagnie Generale des Voitures a Paris (Cabs) to 
wines, &c. ...... a» 168,859,000 175,246,000 164,436,000 | ‘ 
vad odetiee andiocnel 125,758,000 25,448,000 2aait ane give 95f for the debentures of 1857, issued at 80f, ben bt 
ee Sistoee eaenaee “sser000 | terest, and to be redeemed at 125f by annual drawings in 
Duty on money orders. “Torsio00 <."'gra000 <.*ea5000 Oke Ba k de Credit Industriel et de Depot of Lille has fixed the 
on money ee 1075, 000. \ e Bank de Credit Industriel et de Depot o 
Travel duty om: Suge ee 882,000 me 1,088,000 ‘ ys dividend of the first half of the present year at 5f ver share. 
Various receipts.......e....ce..+«- 50,000... 40,000... 40,000 The Banque de Credit et de Depot des Payes Bas, which, not- 
ee iene engee 29,078,000 30,028,000... 20,808,000 | withstanding its name, is more of a French than a Dutch este- 
y on foreign sugar...... 11,226, 11,482,000 ... 16,301,000 7 : news ' . 
Duty on native (beetroot) sugar 34,916,000 38,337,000 ... 21,285,000 | blishment, is to make a distribution of seven florins or 15f ) 
ONS TES Oe ED 916,896,000 ... 912,130,000 ... 853,802,000 | P&F share, from 20d November, on account of dividend for 1867. 


The Company of the Docks at Entrepots. of Marseiiles is to 
pay from 2nd November 7fon old shares, on account of the dividend 
of this year. 

The Lyons and Mediterranean Railway Company will dis 
tribute 25f pershare on and after the 2ad November, on accountof 
dividend of 1867. 

The Coal Pit and Iron Works Company of Commentry and 
Fourchambant is now paying 17f 50e as balance of the dividend of 
1865-6. 

The Bord of Directors of the South of Austria and Lombard 
Railways has fixed the first coupon of 1867 at 20f per share. 

The Company of the Forges et Chantiers de la Mediterranée is 
to distribute 30f per share from 1st November on account of divi- 
dend of 1867. 

A speculator advertises that he will give a share in the “‘ Cable 
Transatiantique Frangais Company,” of the nominal value of 500, |} 
for a Mexican bond of 340f and 160f in cash. How thie Cable 
Company is formed, and when the cable is to be laid, and : 
its chances of success, are not stated. Perhaps, therefore, it is}| 
doubtful that the Mexican bondholders, having lost nearly the 
whole of the 340f they paid, will be disposed to add another 160f 
to the sum. 

The following is the market report :— 
Frour.—At Paris, yesterday, superior was 90f the sack of 157 ; 
first quality, 88f to 89f; good, 87f; other sorts, 86f. Six marks at 

beginning were offered at 87f 50c, but closed at 86f 50c for October,’ 
November, and December. Type Paris, disposable, 54f 250 the 10Lj) 
kilogs. , 

Wamar—At Paris, yesterday, choice, 50f 50c the sack of 120 kilogs; 
first quality, 49f; second, 48f. These prices are: higher than 
last week. At Marseilles, the transactions of last week were 
numerous, and prices advanced. 

Corron.—The sales at Havre, in the week ending, Friday, were 
bales, and the arrivals 2,354. The closing quotations. were 2f 
higher for United States ; 2f higher for Tinnivelly; 2£ lower for 
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Ingleghaut. The price of New Orleans very ordinary was, conse- 
tly, 95f the 50 kilogs ; of Broach good ordinary, 74f; of Tinnevelly 
7f; Madras ditto, 65f. The market has been active this week. 
, New Orleans very ordinary was 100f to 102f 50c for dispo- 
sable, 93f for delivery, x 

—Sales were not active at Havre, in the week ending Friday. 
Port-au-Prince and Jacmel, 69f 50c to 72f 50c the 50 kilogs. 


erate 75f; 50 Jeremie, 64f; 70 St Mare, 88f to 84f; 200 


2,500,000/ of which belonged to Canada. The — expenditure had, 
between 1859 and 1865 inclusive, increased bya million, 

daring this interval, of revenue as well as of e 
Between 1852 and 1865 the public debt of Canada rose from 4,000,000/ 
to more than 12,500,000/, the maximum occurring, however, in 1863. 
The total tonnage of vessels entered and cleared at Newfoundland 
between 1859 and 1865 varied considerably, being represented by 
409,000 tons in 1859, and 270,000 tons only in 1865, The-value of 
imports to British North America in 1865, was 16,225,767 9,000,000/ 
of which belonged to Canada, 2,800,000/ to Nova Scotia, 1,400,0007 to 
New Brunswick, and 1,000,000/ to Newfoundland, exclusive, as to the 
three latter, of bullion and specie, The total exports during the above | 


ordinary, 59f; 2,600 Rio, not washed, disposable, 46f to 598 ; 
“eg fo delivery, 51f 50c¢ to 580; 1,260 Rio, washed, for delivery, 
79 to 94f; 39 Guatemala, 75f; 485 La Guayra, part at 72f, part at 
ices kept secret. This week, Rio, 46f 50c to 67f; Guadeloupe habi- 
Pat, 1408 ; Port-au-Prince, 70f; La Guayra, 85f; Rio, washed, 76f, and 
different prices. At Bordeaux, last week, 300 sacks Rio, not washed, 
ort te 674 500; 95 Mysore, 110f 50c; 100 Salem, 103 Rio, prices not 
stated. This week, Mysore, 110f and 110f 50c. Rio, washed, 95f. At 
Nantes, last week, 100 sacks Java, 85f 50c; 54 Hayti, 75f; 101 bags 
Reunion, 117f to 130f. This week, no sales. At Marseilles, last week, 
sacks Rio, 53f to 60f. This week, Maracaibo, 70f 50c; Capitania, 

58f; Rio, low, 43f and 58f 50c. 

SueaR.—Transactions were almost null at Havre, in the week ending 
Friday. A small lot of French West India, 50f the 50 kilogs, duty 
paid. This week, same sort, 49f. At Bordeaux, last week, a small lot 

of Martinique, 48f 25c, bonne quatrieme; some usine, 59f and 56f. 

ms week, usine superior, 62f 50c; Mauritius, 52f, bonne ee 

Martinique, 47f 50c; ditto, Reunion, prices not stated. At Nantes, last 
transactions were very limited. 370 sacks Reunion, 51f 75c, 


interval rose progressively, and in 1865 were valued at more than 
13,000,000/ sterling. The principal articles exported from Canada are 
white pine, planks, and boards, flour, wool, horses, barley and rye, oats, 
peas, and wheat. The total value of dry codfish exported from New- 
foundland in 1865, was-706,352/, of unrefined cod oil 136,3554 and of 
seal oil 156,578/. : 

The Cornish pilchard fishery, which has long been comparatively un- 
productive, is now yielding enormous supplies. On Friday, one ssige 
enclosed near St Ives about 200 hogsheads, and on the following day four 
seines were shot with varying success. The Union Company enclosed a 
shoal estimated at 2,000 hogsheads, nearly 500 hogsheads of which were 
safely landed before night. Another seine secured 120 hogsheads, and 
another 80 hogsheads—all near St Ives. From 100 to 150 hogsheads 
were secured at Gurnard’s Head, and 110 hogsheads at Senuen. On 
Friday and Saturday, the St Ives’ drift boats also enjoyed very good 
fortune, the takes in many cases reaching 15,000 and 20,000 fish, while 
but few had leas than 3,000. 

Daring the week ending Oct. 16, the imports of the precious metals 
were—Gold, 87,375/: silver, 198,605. The exports were—Gold, 
195,5527; silver, 199,4902 


a ee == 


The Editor of the Economist cannot undertake to return : rejected 
communications, 
Communications must be authenticated by the name of the writer 


Che Bankers’ Gasette 


quatrieme; and some usine, 57f and 58f. A sale made more 

than a month back of 9,124 sacks Reunion was mentioned, but the 
were not stated. On the other hand, the sale of a cargo of Mau- 

ritius at 26s the cwt, noticed last week, was not realised. The nominal 
—— of Mauritius was 52f 25c to 52f 50c, bonne quatrieme ; French 
India, 48f 50c; Havana, 53f 25c to 53f 50c, No. 12, duty paid. At 
Marseilles, \ast week, 5,000 bales Reunion, 52f, bonne quatrieme, of 


Nantes; and second jet, 48f, ditto ; 1,500 casks Havana, 31f 500, No, 12; 











asmall lot of English West India, 28f 25c, bonne quatrieme; some 
French ditto, 30f 25¢ and 30f 50c, ditto; 446 casks 455 sacks Bahia, 
for delivery, 32f, No. 10. This week, Havana, 31f, No. 12; French 
‘West India, 30f 50c, bonne quatrieme; usine, 38f. 

Inbigo.—The sales at Havre, in the week ending Friday, were 58 
chests Bengal, 2 Java, 22 Guatemala, at established prices. This week, 
Bengal prices not given. At Bordeauz, last week, 3 chests Bengal, 7 

, 1 seron Guatemala, prices not stated. This week, Bengal, 
Kurpah, and Madras, prices not given. 

Hwns.—The sales at Havre, in the week ending Friday, were 4,400 
Monte Video salted saladeros ox, disposable, 58f to 59f the 50 kilogs; 
500 Buenos Ayres cow, light, for delivery, 58f 50c; 2,200 Monte Video 
ssltéd ‘mataderos ox and cow, also for delivery, 54f 750; 3,600 Rio 
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BANK RETURNS AND MONEY: MARKET, 
BANK OF ENGLAND. 
(From the GazeTrs.) 


Am Account pursuant to the Act 7th and 8th Victoria, cap, 32, for the week ending 
on Wednesday, the eae of October, 1867. 
I3SUE DEPARTMENT. 


SE 





Janeiro salted ox, 59f; 1,200 ditto cow, 46f; 1,200 Parahyba drysalted, pea. £ 
128; 125 Hayti salted, 42f 50c. This week, Monte Video ox, dry, 95f; Motes issucd.....ccrcrcesesseersceee 37,184,420 Perens ee inamescroniti nee 
salted saladeros.ox, 57f 250 to 59f; cow, 56f 75c; Rio Grande salted Gold Coin and Bullion’......... 22,134,420 
cow, 55f; dry ox, 94f; Valparaiso salted cow, 53f; Pernambuco salted, Silver Bullion ...seseressrereeesee oe 
50c; Hayti, dry and drysalted, prices not given; Monte Video 37,134,420 "37,134,420 
44f 250; Buenos Ayres dry, 6f 50c each. B ANKING DEPARTMENT. 
Woor.—At Havre, in the week ending Friday, 112 bales Monte Video £ 
unwashed, 1f 874c to If 950 the kilog; 120 Buenos Ayres, 1f 550 to | Proprietors’ Capital ........... . 14,558,000 | Government Securities ......... 12,891,203 
1f 900; 8 La Pits lamb, unwashed, 2 200. This week, Buenos Ayres | Rest, ...:.-s-rs0rsssersssnesserersees 3,065,233 | Other Securities ...esews--.vove 16,951,047 
unwashed, 150f and 170f. ae, Goeans oe Ex- Sens eceeencbombossecs: : egonccon oo trisaoes 
Tattow.—The sales at Havre, in the week ending Friday, were 150 Commissioners of National 
pipes 800 demi-pipes La Plata, disposable, 49f to 53f the 50 kilogs; 250 | Debt,andDividend Accounts 4,456,587 
[eee 600 demi-pipee ditta, for delivery, bOt SOc and 52f°780; 90 casks SOR RE meen RE 
low York, 53f to 55f. This week, Monte Video, 53f to 58f 75c; La reine tial neoniaaal ace 
Plata, 51f 75c to 538f; Buenos A 58f 250. At Pari: terday, th 109,867 43,1 
ts nha eT ee FRANK MAY, Deputy Chiet-Ceshlen 


100 kilogs ave 110£ 50c. 

Sprarrs.—At is, yesterday, 3-6 first quality, 90 deg., disposable, 
67£ 50e to.68£ the hectolitre. At Bordeaux, the day before yesterday, 
8-6 Languedoc, 86 deg., 90f; 3-6 beetroot, first quality, 90 deg., 72f. 
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COMMERCIAL AND MISCELLANEOUS NEWS. 


THE OLD FORM. 


The above Bank accounts would, if made out in the old 


form, present the following result :— 
Liabilities. 


£ Assets. £ 
Circulation (including Bank Securities ...........serecseceeee eoee 30,289,250 
Is) ae Coin and Bulliod .....0.ser0000e 23,261,362 
456, 58’ 


* 20,432,737 
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The. advices from Adelaide, South Australia, are to the 29th of 50,485,379 wabedaiinaeaeee 
August. Trade is generally represented as dull and inactive. From Ce eat nee eerie es eee 
January 1st to August 17th of the present year there had been shipped FRIDAY NIGHT. 
from Port Adelaide to English ports 1,643 tons of flour and 124,442 The preceding accounts, compared with those of last week, 
quarters of wheat. Flour was quoted at 10/ to 11/ per ton, copper at 78/ | oshibit— 
oe Burra Burra shares at 26/to 311. The banks sold draughts on Increase. Decrease. 

on at 60 days’ sight at 1} per cent. premium, and bought bills at & 
1} per cent. discount. ONeill ici skssacicnsenctsneiintsisiel £16,194 ee 

The official returns of the colony of Victoria have been made up to oe 
the 17th of August. They show imports of the value of 7,138,831/, the 3,669 
amount to the same period of 1866 being 8,700,261 The exports are bem 4 
6;788,1962, against 6,502,689/ to the same period in 1866. <. 609,767 

A considerable number of iron-screw colliers have been fitted out in ee ere _eeange vee 1,314,382 
the north-eastern ports, and have proceeded to the Black Sea and Sea The following is the official return of the cheques and bills 
of Azoff'to load ‘grain for Great Britain at:very high rates of freight | oJoared at the Bankers’ Clearing-house :-— 
some of them getting as high as 105s per ton tallow for grain from the Wiccan Week ending 
Seaof Azoff. All the available steam tonnage in the north has been Oct. 16. Oct. 9. 

for this trade. Some of the London gas companics have £ & 
entered into arrangements in the county of Durham to have their coals 
brought from the collieries by railway into London, and discharged 
itnmediately into the works. One of the companies has made a contract 


with the owners of Usworth Colliery on the Wear to be supplied with 
Sas. 82° yours ek ie aha Oe aera or eee 
. Thej to t i decpincciphevessctsdertaddapas setiecossess: ORGER, 
bales home wits ne Spee mn a otro bea i, Soe 
The provinces of British North America contain collectively an area a . as wide in the Bank 
ot 682,360 square miles, and in 1861 a total population of 328872 | | Lh¢ payment of — dividends: hes gry inte In 
) thas in By the official statistical abstract lately published, it is found | Teturn of this week the usual changes quarter. 
in 1865 the gross amount of public revenue was 3,254,019%, nearly ' addition to this cause, the return has been: affected by the 
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bullion export, elsewhere referred to. The total decrease 
under this item is 847,672J, that in the reserve 1,314,382/. 
The greater proportion of the Government deposits withdrawn 
has been returned under the head of private deposits. There 
is a decrease of 213,1501 in the private securities. 


Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1857 :— 


At corresponding dates' 
wae eareauret reek. | 1857. | 1864 | 1865. | 1866, | 


Girculation, including 
bank post bills 


} 
4. 
£ £ | £ £ | £ 
21,052,315 | 21,828,920 | 22,884,158 | 24,718,769 | 25,596,055 
% 
1 


1867, 


4,833,021 | 3,273,589} 3,589,853! 3,392,982 | 4,466,5¢7 
11,182,481 | 14,098,454) 14,013,614 | 18,778,523 | 20,482,737 
jes... 10,254,541 | 2,570,212| 9,826,477 12,291,426 | 12,891,203 
20,539,565 | 19,780,748 | 21,447,283 | 21,244,986 | 16,951,047 
Reserve of notes & coin) 3,816,233 7,046,828 | 13,267,617 
Coin and bullion 9,524,478 | 18,002,488 | 12,789,068 16,183,863) 23,261,362 
Spc | 9pa | Tpa | 4hpe.| 2pe 

Price of Gonsols 89 88} | 894 89) | 93 
Average price of wheat; 558 10d 383 14 4is 11d 529s 74 | 64s 1020 
Exchange onParis(shrt) 25 274 374, 25 25 40 2525 85 25 20 30 | 25 10 175 
— Amsterdam ditto...11 154 164) 11 18 18; 111991203 11 16 17 | 12 18 18% 
—~ Hamburg(3months); 13 94 10, 18 102 10413 10$ 103 13 84 9 13 10 103 


6,419,553 | 5,121,718 





In 1857, sensation had been occasioned by the advance of 
the Bank minimum from 7 to 8 per cent. The Bank of 
France had advanced its terms from 64 to 74 per cent., and 
at Hamburg no money was obtainable below 94 per cent. 
Specie was flowing to the United States, where the exchange 
on London had fallen to 100 per cent. The panic there, how- 
ever, had not yet extended to this country. The funds were 
very low, under the weight of an immense amount of stock 
pressed on the market by the bankers, but a rally was com- 
mencing in consequence of the large absorption by the pnblic. 


In 1864, the tendency of the value of money was upwards, 
the minimum quotation on London being 9 per cent. In the 
Bank of France, the stock of bullion showed a diminution for 
the week of 680,0007. 


In 1865, a rise in the Bank rate to 7 per cent. had been 
announced, and the supply of bullion showed a diminution of 
|| 447,491/, the drain upon the establishment being for internal 
rposes. In the supply of bullion held by the Bank of 
|| Brance there had been a diminution of 1,327,000/, whilst 
|| there was an increase in bills discounted of 1,208,0001. A 
|| Cheek had been given to the upward movement in the value 
of cotton, owing to the rise in the price of money; but the 
sales had been large—viz., 112,000 bales, of which the spin- 
ners took 46,000 bales and exporters 12,000 bales. 


In 1866, the demand for money was extremely moderate, 
at afraction below the Bank rate. The Bank of Frankfort 
had raised its rate from 4 to 44 per cent. 


The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1857, a deficiency of 
9,407,134/; im 1864, a deficiency of 4,715,194/; in 1865, 
a deficiency of 7,433,6697; and in 1866, a deficiency of 
2,466,463/. In 1867, there is an excess of 3,481,690/. 

Discount anp Mongy Marxer.—The decreasing amount 
of the private securities in the discount department of 
the Bank of England tends to prove the small extent 
of the business wants on trade account in London. 
The embarrassments in Liverpool now occurring on ac- 
count of the heavy fall in the value of cotton necessarily 
give occasion for the exercise of extra caution in the 
choice of paper, and a higher price for the very few unex- 
ceptionable acceptances in the market is in comsequence 
obtained. Discount has been done at barely over 1 per cent. 
Several parcels. of bills have been taken at 1}. The sudden 
change in the rate on Paris last week appears to have been 
occasioned by the demand for remittances against the very 
extensive sales of Italian stock in this market. Bullion has 
been taken for export im consequence of the decline, which, 
being of an exceptional nature, may soon be superseded by an 
advance, which would put a stop to the export of gold. 


In the Stock Exchange, money is freely offered at 1 per 
cent., from day to day, on Government securities. 


The current quotations for mercantile paper having various 
periods to run, are as follows :— 
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The allowance for deposits at the joint stock banks” 
discount houses is as follows :— : 
Joint Stock Banks 
Discount houses at call 
Do. with seven days’ notice 


The discount quotations current on the bourses of the chit | 
continental cities are as follows :— 


Bank for the Continent, and 70/ in sovereigns for Egypt 
and 10,0002 in sovereigns have been sent in from South 
America. The Great Britain and the Wave of Life hays 
arrived with 539,000/ from Australia. 


The following are the changes in the Bank of Franc 
return for the week :-—~ 
IXOREASE. 


Bills diseounted not yet due ... 
Current accounts.. 


Bullion. —112,000/ in bars have been withdrawn from m 


Eneiish GovERNMENT STooKs.—Speculative sales of wil 
have served to depress the markets, and have afforded an} 
opportunity for the purchase of considerable amounts of 
stock within the past three days. The markets have bea 
subject to political influences, and to the varying quotations 
telegraphed from Paris. To-day a better feeling has been 
expressed, and the opinion that a joint intervention of the 
French and Italiam forces inthe Roman States will be decided 
on has gained ground. Consols opened at 934, and close 994 
to 94 for money and November account. New 3 per Cents, 
and Reduced, 923 to 92%. India 5 per Cents., 1133 to 114}, 

Exchequer bills have not varied. 

Exchequer bills, June, 1867, 23 per cent 
ditto March, 1867, 2 per cent, 
India bonds due May, 1868, 5 per cent. 


Forrren Stocks.—The chief fluctuations have oceurred ia 
Italian stock. Many exaggerated rumours have been in cit 
culation, and large sales have been made of the 5 per | 
on foreign account. To-day the quotations have advanced,|} 
and close good. Turkish 5 per Cents, have also been acted | 
upon by the rumours of war. Most other foreign stocks have 
been sold by speculators for the fall, but prices are steadier | 
towards the close of the day. The public have for the mosh} 
part stood aloof, and wait some more distinct indications a8 "7 
the solution of the pending political questions before com 
mitting themselves to purchases on any extensive scale. 


The closing prices of stocks dealt in to-day are subjoined!— 
Brazilian 5 per Cents., 1865, 72 to 73. Ohiliam 6 per Oouta, 
1867, 88 to 85. Danubian 3 per Cents. 1867, 60) 
to 62. Egyptian 7 per Coents., second issue, re: 
bonds, 87 to 89; ditto Government Railway debentarey | 
86 to 88. Italian 5 per Cents., 1865, 69 to 71. Pere} 
vian 5 per Cents., 1865, 67 to 69; ditto 4$ per Cents, 186%) 
88 to 85. Portuguese 3 per Cents., 39 to 40. Russian 9} 
per Cents., 1859, 51 to 53; ditto 5 per Cents. 1862, 87 to} 
88; ditto 5 per Cents, Anglo-Dutch, 85 to 86. 3] 


per Cents, New Deferred, 30 to $1; ditto Passive, 18} to 1% 


Turkish 6 per Cents., 1854, 82 to 84; ditto 1858, 58 
604; ditto 1862, 614 to 624; ditto 5 per Cents., 1865, 519) 
to 312; ditto 6 per Cents. 1865, 50 to 52, Veneauela® 
per Gents, 1864, 21 to 23. Dutch 2} per Conte, 532}} 
ditto Certificates 4 per Oents., 834. Italian 5 per Ue 
1861, 44 to 444. 


French 3 per Cents, closed this evening in Paris at 67. 
for money, and 67,50 for November account. 
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“Oct. 19, 1867.] 


i is list of tne highest and lowest prices of 


day, and the closing quotations of the principal 


Bogli and foreign stocks last Friday and this day = 


Exyetwsn Ramway Srooxs.—There is very little business 
in railway stocks. Prices mostly are dull. Caledonian 
continues to decline ; and Brighton stock is dull. 

Bawx Suares.—There is very little change in prices. 


‘there been extensive sales of Lombard and other shares. 
_ Stbjoined is the usual list of the closing prices of the prin- 
sipal railway shares last Friday and this day :— 
RAILWAYS. 
last 


Bristol and Exete ..ccuse--ere 82h 34 
Caledonian .cccsereccreace ove, 104 5 
Great Eascern 


| Foreign railway shares have declined considerably, and 
have 


Seeeeseeescceccosseee 


South- 

Getth Wales.........00000c0erreceee 
Baitisn Possessions. 

Bombay and Baroda 

Bast Indian guar 5 per cent... 

— - Canada 

Great jan Peninsula g 5 pe. 

Great W' f oot. 
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MiscenLannovs SHares.—The advance in General Oredit and 
in International Finance shares, has been moderately well sus- 
tained, Hudson's Bay shares have advanced to 15. 

Excuanexs.—Without any variation of importance, rates 
were dull. 

Boutton.—The following is the weekly circular of Messrs 
Pinley, a and Langley, on the transactions in bullion 

w 


We have but two arrivals of gold to report, the Tasmanian, from the 
West Indies, with 90,000/, and fhe Bremen from New York, with 4,000/. 
These amounts have proved quite inadequate to the demand, and 

79,0001 have. been: withdrawn from the Bank since our circular of the 

Oth instant. Further sums will be taken unless some of the vessels, 

now 

id are:—From Melbourne: Gala, with 47,000/; Black- 

; Great Britrin, 489,000/; Wave of Life, 100,000/; Sussex, 

» From Sydney: Sir John Lawrence, 251,000/. Making a 
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total of 1,148,000/, of which about 668,000/ may be considered as nearly 
due. 


The market for silver, under the influence of purchasers for the con-~ 
tinent, has been more lively, and 8 have improved 4d per ounce. 
The Tasmanian brought about 120,000/ from the West Indies, and the 
Bremen 25,000/, Dore, from New York. 


Mexican dollars have also. improved in price, and about 50,000/, 
brought by the Tasmanian, Fire Queen, and La France, have been sold 
at 594d per ounce. The purchases have been chiefl 
and refining purposes, the only shipment to the 


10,500/ to Shanghai. 

The biddings for bills on India took place on Wednesday: at 
the Bank of England, when 100,000 were allotted on Oal- 
cutta, The minimum price was fixed as before, at 1s 11}d 
on Caleutta and Madras, Tenders at ls 11$d on) Caloutta 
receive about 80 per cent.; those above that price in full, 

The Crown agents for the Colonies have invited the holders of 
New Zealand Government 8 per Cent. Treasury Bills falling 
due on the 31st December next, to exchange them for 6 per 


cent, debentures of the general Government of that colony, 
which will be redeemed in 24 years. 


SpeciaL Serritine.—The Oommittee of the Stock Exchange | 
have appointed Monday, the 21st instant, as special set- 


tling day in the new 50/ shares of the London Joint Stock 
Bank, to be marked. 


for the continent 
consisting of 


The failure of Messrs Theodore and John Ralli, merchants 
of London, Liverpool, New York, and New Orleans, has been 
announced, Their liabilities are estimated at 150,000A 


The failure is announced of Messrs. Woodville, Tarrett, and 
Oo., of Melbourne. 


—_——= 


MisceLLANEous.—A_ remittance of 950/ 18s 11d has: been 


received from Guayaquil on account of the dividends on the 
debts of Ecuador. 


A meeting of the Greek bondholders. has. been called for 
the 22nd inst., at the London Tavern, to consider am arrange- 
ment proposed for the redemption of the 5 per Cent. debt. 
1,000,0002 5 per Cent. stock to bear interest from 31st March, 
1868, with an accumulating sinking fund of 4 per cent. per 
annum, is proposed for the extinction of the debts and 
arrears. The proposed arrangement would give: for— 


£ 
100 red Greek bond and coupon 
100 blue _ 


The Tasmanian Government Loan of 6 per cent: stock, due 


1895, held for sale by the Bank of New South Wales, was all 
disposed of on Thursday, 


A prospectus of the Premator Granite Company. has. been 
issued (capital 30,0002, in 6000 shares of 5/ each, fully paid 
up without further liabilities), which is designed to work cer- 
tain granite quarries of great local reputation, and advan- 


tageously situated near Tavistock, on the Devonshire side of 
the Tamar. 


The following notice has appeared in the Gazette :— 

Tue NationaL Desr.—The Lords Commissioners of her Majesty's 
Treasury having certified to the Commissioners for the Reduction of 
the National Debt, in pursuance of the Act 29 and 30 Victoria, 389, 
sec. 16, that the ectual surplus revenue of the United Kingdom of Great 
Britain and Ireland, beyond the actual expenditure thereof, for the year 
ended the 30th day of June, 1867, amounted to the sum of 
2,690,7267 9s 4d, the Commissioners for the Reduction of the National 
Debt hereby give notice that the sum of 672468M 12s 4d, being one- 
fourth part of the said surplus of 2,690,726/ 9s 4d, will be applied under 
the provisions of the said Act, in the quarter ending 3ist day of De- 
cember, 1867, towards the reduction of the National Debt.—A.. Y. 
SpzarMan, Controllor-General. National Debt. Office, Oct. 11, 1867. 

The following notice has appeared in the Gazette :—India 


Office, October 17, 1867.—The Secretary of State for India 
in Oouncil hereby gives notice, that the amount for which 
tenders for bills of exchange on Oalcutta and Madras will be 
received at the Bank of England, on Wednesday, the 6th 
proximo, on the terms stated in the advertisement issued 


from this office on the 10th November, 1863, will be rupees 
10,00,000. : 


COMPARATIVE EXCHANGES. 
The quotation of gold at Paris is about at par, and the short 
» On i 


exchange on London is 25f 15¢ per li i comparing these 
rates with the Knglish Mint price of 3/ 17s 10}d per ounce for standard 
Paris than 


gold, it appears that gold is about 1-10th per cent. dearer in 
in London. 
The course of exchauge at New York on London for bills at 60 days’ 


sight was, on the 14th inst., about 109} percent. Atthis rate, there is 
no profit on the importation of gold from the United States. 
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BANKERS PRICE CURRENT. 
PRICES OF ENGLISH STOCKS. 
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Ditto (B)... ove 
Albion a ove 
Alliance Limited ... 
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Bank of British Columbia « 
Ditto; New issued at 22 pm 

Bank of Egypt .. ove 

Bank of Otago Limited .. 
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Chartered Bank, India, Aus- 
tralia, and China. ..... 
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Delhi and London Bank, Limited 
East London Limited ... 
Eastern Exchange, — 
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PRICES OF FOREIGN STOCKS. 
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Argentine Republic 6 per cent 
Austrian _— 1859 ... o- oe 
Brazilian 5 percent... s+ «ss 7." x . 5000001 Dob 
7 7 . p c Deben. 1864, for 30 yrs 
ae en aaeeagameg = = London Bank of Mexico & South 
cent 1865 
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ae cent (Deferred 3 per cent) 
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cent 1863 

cent 1864... 

cent Governmnt ‘Deben._ 1855-8 

cent Governmnt Deben. 1869-72 

cent Governmnt Deben.1873-77 
Principalities, 7 per cent. 


crore 


National ot Australasia ... 

National of Liverpool Limited oon 
veel on Nationa) Provincial of E:. ¢iand 
<2 one é ote P Ditto oe 
ane f 


83} xdje3 xd yea xc/$3¢ xd 324 xd 
4 _ (S4f x08 
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Provincial Banking —_— Lim. 
Provincia) of Ireland 
Ditto New ose ooo 
South Australia .. ¥ 


Do. 5 per cent (Maremmana Railway) a * Standard Bank of British Sout 


Mexican 3 eee wees Limited’ a. 
Do. 1864 agen — Ditto New 


Dae _ : Union ot Australia pie 
Union of Ireland 


Union of London .. oe 
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COLUNIAL GUVERNMENT SECURITIES. 





one 


~../68h 8 
Div. per 
Hf-year. Name. 


44 percent 1862 on <8 oon. 
pemepeitte, 56, 57, 59,60, 62, & 63/394 39% ¢ 
& Sterling ... oes oak” ous * 85g 2 


3 prct.| British peineiing 6 - an wr Fy 1872 ..ecccacs 

3 pret. seeeeeees 

a eee om oes 3 prct.|Canada lances 6 we oma Jens * July, 1877-34 
eit oo OLE F 62 1b | one 3 pret Do. 6 per cent. Feb, and AUG ecssseeee. 

“iets 87g 4 87 186 8 pret Do. 6 per cent. March and Sept.......; 1 

isos xdjodj xd 2 

2 

4 

3 

3 

3 

2 


Esskeeeeas SE: : 


Seatsss 


= 





864 xd als pr ct. Do, 5 per cent. Jan, and July ......00+ 
Do. * sad dos dove one om. oe pr ct. Do, 5 per cent. Inscribed Steck ...... 
Le. ipe — 1866, 1602 Konds .. St¢ xd 86g xd )86 xd 
Do. br ct. Do, acon 

pr ct. Do, do. do 
anish Spercen. .. eco. mews 333 ove 
—. Deserred 2... ase 3U \sog 3 . 7 4 pr ct. Do. 5 pr ct.15 a 
194 wee (194 84 3 pret {Ceylon November, 1868, 6 per COUL.....coscsessseee. 
Do. Com. Ceat, of Ccup, not fanaa we} vee LORS | ee NOR j 18, 
Swcoich 44 par cent ites =... 3 pret. Do. 
Do, 6 per cent 1258... /6u 605 i a 6 3% pr ct.|Meurmos, 6 per cent. 1873, Jan, aud duly . 
Do. co. 1002 Bends... 3 pret. Do. 1873, d 
bo, iuméehones +55 4¢ 6d 4g G4Q =64G 6 ) ScOvOU|s pr ct. Do, 
Do, 6 ) er cant 1863.., <I \ eee 1¢6500|/3 pr ct.| Natal Government 6 percent. April and Uc 


pr ct.|Cape of Good Hope, 6 per cent. Lec. 1878  ...sesresees 
Saromian & ont a ee eg 
ape . pr ct Do, ao, Jan, & Jety, 1svu-1 
Do, barsive ... 
3 pr ct. Lo. 
Tuahich 6 percent. 1bé@  .., “eal sels xa 82) mia x i 24 px cv.|Madras Irrigation and Canal, guaran 
De. 6 pa cem leez.., Sel 4 lexd g} ... [oo 3 3 pret Do. 





51 
Ly, b jet cnt lees... ee xia, ‘é 3, + jaiged (le é ; 10001 0/3 pr ct. Lo, 6 per cent. Mey anu Nev... 
Do-G percent lted... ne ae 05 = 51 505 1600/3 pr ct |New Brunswick Govermmt, © per venus. Jan, & duly 
bo. 4) wnt Guarenteea i 1)35800|24 pr ct.|New South Wales Gov. 5 per cent. 1871- sanaduly 
Vaneareia dpercent., oo | ‘ : — \4 pr et. Do. do. 5 pr cent., 1868-95, JandJ uly 
Lo, © per Cals 1Besece ae one 64 ‘ah woe [28 own ouuio pres.) New Zealand, 6 per cent. 
Lo. ©) cr cent 1064... eee oe)22g 3 23), “4 1235 4 [234 § [28g 23/21 4 1yDVUBLIZE pr ct. Do. 5 per cent.. 
Logged Md — nee ane sek wah Ties heed owe | ene SUUUL( 3 pr cl. in Costeum ei Seen no aueeey 
Salts pret 6 per cen ule ocane: 
Divicends un tLe above pe) able im London. ztuvurt |3 ee «..| Nova deotia Government, 6 per cent, Sterling 1875... 
Autiian 5 percent Ex, 1 florins . oes on eee oe 1802/3 pr ct} gueensland Gove ument 6 per cent. Jan. auu July. 
Belgieh 24 )e2.cent. bd. 26 trance... . woe eco one one ons 7816.0 2}? BE et | Auslir lan Gov. © percent 1865-69, Jan, and July 
dew. 46 p02 cead, ba, vOtranCe on. 2 ow owe eee ove one “44 poe Loe do 1875 aud upwards, J undid wis 
Duich 2g pt) ont ba leGwmk 53¢ owe [555 eve [08g 380.0] 5 pr ci | Victoria Government, 6 per cent. Jan. .ud Jaly..... 


Vo, 4 per cana Ceartipeatos,.. a. oe =jOOGXG! ... loag xd) ... [SBg xd s6u00/3 pret bo. Jeul, 6 per cent Jan & July 100 
Itaben &)@: cent. 400], ba 4 irenes lab aby § \0bg 5 [aeg og pas Bqitd oy TevUNUL| spr cl bu © Ver Celi April aud Uct. ...) LW 
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Agricultura! 
cent) Austral. Mort. Land & Finan(Lim) 
cent Tea Estates, Limited... 
Water Works ,Limited)...... 
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7 28 64 po} Equity ia 
1 28 6d pc} English and Scottish Taw Life 
English and Scottish Marine Lim... 
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fas oo ee ee ve 
les Fire, Life, and Marine ... 
Home & Colonial Assurance, Lim. 
{mperial Fire oe oe 
{mperial Life ory oe 
(Indemnity Marine .. 
Law Fire o 
Law Life ee 
Lancashire ... ove oo 
Legaland General Life . ve 
Lpool & London & Globe (17 anne.) 


Lonéon ee oo oe ee 
Lonéon & Caledonian Marine Lim. 
ire Fire 
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London and Provincia! Law 
Lendou and Provincial Marine 
London and Southwark... 
Marine ° ee ord 
Maritime (Limited)... a. 
North British and Mercantile 
Ocean Marine es ose 
Oriental and General Marine 
Pelican -° ee 
Pheeniz ee 
Provident Life ee 
Rock Life .. ee 
Royal Exchange 
Royal Insurance 
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per cent) Universal Life ee oe 
6000024 per cent! Universal Marine Limited. 
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AMERICAN STOCKS, 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 
Satterthwaite's circular issued on Wednesday last:— 
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America. 
United States 5 per Cent. Coupon Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... 
ang — Bonds, coe 1882 
per Cent. pon Bonds, } oon 
Pennsylvania 5 per Cent. Coupon Bonds 
Five per Cent. Stock 0 ass ove oo 
Brent Weetern (Ohio Section), First Mortgage, i876.“ 
> ortg 76 x0 
and Milwaukee, Seven per Cent. lst leatenes Bees, 17 
per cent., First M: 1867 ... ove ove 
7 per cent., Second Mortgage, 1879... 
7 per cent., Third Mortgage, 1883... 
per cent., Fourth Mertgage, 1880 see 
per cent., Fitth Mortgage, 1888 ove 
7 per cent., Preferred Stock ... ooo 


100 dollars ... om. se tees 
First Morigage, 7 per ceat. Construction, 1875 


eee oe eee 
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I A iid: ales 
ern Indiana 8 per cent., 1st Mo: 187 
Seige mc cee we ee 
al, 8 per cent., convertible, 1869, 1st Mortgage ooo 
fund, 1882, lst Mortgage Ses aes ee. a 
100 dollars oe oe oe eee eee eos 
Southern and Northern Indiana, 7 per cent. Sinking Fund, 
Mork Central, 7 percent. Bonds, 1864". so se soe 
6 per cent, Sinking Fund, 1553 — ove ° 
‘1 per cent., Sinking Fund, 1876 oe Byvue “ Penmsuia and Oriental Steam...... 
7 pex cents, Sinking Fund, convertible to 1869 “ Ditto NOW, 1855 scsrercssnsssesveee: 
shares, 100 duilars oon oo. oo 
Pennsylvania, 6 per cent., lst Mortgage, 1880 
| Bonds having Principal 
chang 
Atlantic & Gt Western (New York Sectiun), 1st Mortgage,7 p.c. 1879 
patie, (keunsylvania Section), ist Mortgage, 7 per cent., 1877... 
Le, — Seem Section) Second Moriguge, 1881... one oes 
(Fennsyivania Section), Secona Murtg: 2683. ceo one 
| Nteualone-calculated. and Woda Fedeemea atte 64 per dalla 
L 
| Marietta and Cin payable at 4s per dollar. 


! cwwnati, lat Mortgage, 7 per cent., 1892 un aes 
| Quotations calculated at 4s 6d p dol; luterest payable at 48 p dul. 
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COME) Koyal MALL BUCA. ...r0rerccreseeceveeees 
cent)scotush Australian lovestmt (Lim) 
cent|societe Financiere d’Egy, 

African Mortgage & 
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Central, let Mortgage, 6 per cent., Consiruction ..  ... 
On Uns issue calcumted aud Principal ana interes 
payavieat 46 2d por dolias, 

NT at ee vin in dhiipooin ae 
‘bends moves im dtuling, an having both Principal and Luterest 
Taysbie = Lonuon in sverting 
Massachusetts ive per Cent oat 

leiden, octets seh mean sane” ad tana 
per 1875... oon ows oes. 

Atlantic Abd Great Western consuuuatea a 7 percemt «| : 2 ae alunsen vine: me mes 
t Atlaatic ang Great Western Cer iincates of Devemiure. 6 per cemt...| 2 { rc 
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Tuesday. Friday. 
Time. | Prices negotiated||Prices negotiated 
’ on ‘Change. en "Change. 
Amsterdam ee) short. 11 18§} 11 19 12 18; 11 18% 
Ditto we * a a eos} 3 mis. 12 2 12 0}; 2 0 
Rotterdam ... seo po “s “Wi = oe] 12 12 0]; 1 06 
Antwerp oc ccs sss 26 823) 28 374)) 25 324) 26 37 
Brusss’s 0 tlt ile 25 3) 25 374) 25 82) 25 37 
GUambnrg ... eee eee eee eee ee 13 10 13 1 12 10 18 103 
Paris eos eo eos eee ess| short. 2510) 217 25 10} 25 27% 
Ditto «.. eee a ese eee) 3 ms, 25 273; 25 3 26 25 25 30 
Marseilles ... oe as ese | = 25 30} 26 35 25 274; 25 32) 
Frankfort on the Main ..0 0 «6. 0 0 «| ™ 1204 120 1203 1 
Vienna ks eee eee eve eo - 27 12 75 1270 | 12 7% 
Trieste = ace te os, oe os - ag. 12 75 Ha S 80 
te. «nm wm wa = 8 
Berlin ~~ ws wx ow 6 264 "tn 6 263 | 6 27 
Madrid aw ove eos eos o - 48} 484 48) 48¢ 
Cadiz ~~ ~~ - «le - 49 ae CO; 48 494 
Leghorn x. 0 wwe ces, eee] Ss] 28 | 2815 |} 28-30) 28 50 
Milan eee eee ovo eee of = 23 0; 2815 28 30; 28 50 
Genoa we a at a a 28 0} 2815 || 28 = s = 
N: — -— wi om a 28 0} 2815) 28 
nl ove eee oes eee eee - 28 0} 2815 | 28 30 28 60 
ee SS ee ee eee 28 0) 2815 )| 2880] 28 60 
Lisbon eve eee ove eee of = 51 51g ~ sat 
0 BES SRS SE aS 61 513 5 5 
ee Oe oe Bee ee decane St ae ae Pe 
NewYork 10 cco eee tee oof = ove pei an eco 
FORBIGN RATES OF EXCHANGE ON LONDON. 
Latest Rates of Exchange 
Dates. on London. 
PALS....crcccsenses OCt. 18. .sxeee 25 15 wees «8 days’ sight 
a = TB ncsce 25 32 coveee : ae 
Ant benntsiai - ome SD enssee 26 17 cilkihie days’ sight 
aan — 1B rcscee lu 91 coe 8 - 
= _ = 18 neces ino ecsece a eats 
BMDUTEs.ccccrre = 18 wrens soeeee jays’ sigi 
e _ = 1B ccs a, unio : months’ date 
Petersburg... = 18 ....0 acces _- 
LASDOR...cccccecee = 15 sesee 53 swore 80 day" sight 
eenceveee = LL cosee “lt eesee 8 months’ date 
Mow York wees — 15 ccsoos l esvese §=60 days’ sight 
PMMBRICE .0000-0., Dept. 24 one 2 per cent atm = 
- mm Oh reece ¥ per cent. score 60 = 
— - . coceee 10-4 per cent. ‘chine » _ 
Havas wc — eevcee cent. > eeeees _ 
Rio de Janeiro — 24 ....0 sa uf awn OO = 
BAIR cecccsceccee — 29 rnccee $4 a _ 
ee =n O08 Same 213 dizi S _ 
Singapore wn. — 7 en 6 months’ sight 
Sontag co, Ons ae Se laa 
Galeutee cecenee — 10 scare 6 = 
Kong...... Sept. 29 seecee 6 - 
nn — 15 rcs 90 days’ sight 
oer ee en 30 = 
Miparaisoficn.. — 3 ron 60 
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FOREIGN MAILS. 








Despatch of Next Mail from | Next Mai! 
London. Due. 








Australiaand New Zealand ............000++ 


: via Panama woe, Nov. 2 x Oot 29 
(By Bri packet) Noy. 9, u.|Nov. 
3razilsa, Buenos Ayres, Monte Video + (By French packet; Oct. 28, .|Oct. 22 
Cape de Verd Islands..............0« evereceees| (BY Brazil packet)... Nov. 9, «,|Nov. 4 
lone cee ace en} |VitDevonport we Nov. 9, |Oct.28 
_ via Sout Oct. 19, u.j/Oct. 20 
QE Ripens, sad ingegeee.. via Marseilles --. Oct. 26, 2|Oct 28 
Palkland Tslamds .........cos.ccrcoccserssceeseses] ssneenneseee enasweccseones . Nov. 9, u./Nov. 4 
Gibraltar: .......0000» via Southampton... Oct, 19, u./Oct. 20 
India (Calcutta), via Southampton Oct. 19, »./Oct. 20 
Islands via Marseilles... Oct. 26, 2.|Oct. 28 


§via Southampton Oct. 
“| (via Marseilles ... Oct. 18, &./Oct. 27 


Malta, Egypt, and Aden ..cccccecssesscrn| | im Southampton Oct. 
Mauritius Oeennoesenetenecseees .e-eeennseee 


aeeneeee, 


23, x. |Nov. 3 


2, a.) Oct. 28 
. 2, wm /Oct. 29 
. 19, &|Nov. 14 
19, z 


Seeeeeerceccseeescesreeonenses | +. 


Mexico 
Bahamas (via New York)....csisecssessssees}. 
Bermuda (via New York)......ecesersereees 





Latest Darzs. 
On October 12, Wast Inpizs anp Pacirio, per steam sbip Tasmania, via Plymouth 


—Valparaiso, Sept. 3; Coquimbo, 4; 


6; I ue, 7; Araca, 8; Islay, 9; 
12; Guayaquil, 14; Payta, 16; “Ee “ 


23; Grey Town, 16; Colon, 23 








































[Oct. 19; 1867, 


t 


Georgetown, 23; Ti , 28; Kingston, 24; Port of Spain, 24; Grenada and a 
Vincent, 25; Jacmel, 26; St Lucia, 26; Martinique, Guadaloupe Domi 8 ih 
of Gamat 1h) nonnaes; Pekieman 08 my if 
in October per steam 8) Queenstown - New 7 
eS Oe Saunas; pores City of Antwerp, via Queen ee i} 

ork, Ne . 
On October 14, America, per steam ship Tarifa, via Queenstown—New ; 
Oct. 4 York, P: 
On October 15, West Coast or Arnica, per steam ship Athenian, via Li 

Benin, Sept. 17; Fernando Po, 13; Cameroons, 9; Old Calabar, 13; New 


16; Bonny, 16; Lagos, 19; Accra, 21; Oape Palmas, 24; Sierra 

Teneriffe, Oct, 5; and Madeira, 7. © ’ Leone, 98; 

On October 15, America, per steam ship Hammonia, via Southampton—New York, 
Oct. 5. 

On October 16, America, per steam ship Denmark, via Queenstown—New York, 


Oct. 6. 
On October 17, America, per steam ship Java, via Queenstown—New York, Oct, 8, 








CORN IMPORTED AND EXPORTED. 


| 
An Account showin the quantities of the several kinds of Corn and Meal importeg | 
into each division of the United Kingdom; and the quantities of British ang 
foreign Corn and Meal, of the same kinds, exported from the United Kingdom 
im the week ended Oct. 12, 1867 :— 
| 


Quantities Imported into 








| 1 The 
England Scotland 
























































Ireland.| United || British. | 
| Kingdm)) | 
ee 
cwts cwts cwts | cwts | cwts 
wv} 398505 | 74554 | 47080 515179 | 14937 
6991) | 19398 | ... | 89309 287 
96043 | 5881) ... 101924 | 28573 
ee on peo: hs 
17702 | 616 we 18318 84 
41925} 1898) .. 43823 |) ww 
83939 | 3012} 11022) 97978 on 
164 | ss iS ta 164 on 
708279 | 105859 | 58052 | 866690 44055 
cwts cwts cwts cwts | cwts 
30010 | 6616 600 | 38126 284 
“Bos | “Sos cu “7s. |) "65 
5 om ooo 5H ace 
PBA. es a =r cio 
Totabof meal .r...| 31809 / 6974 600 | 38883) 349 
panemeseane 
Total of corn and ! 
mencxcuiveat 734688 | 112383 | 58652 | 905573 | 44464 
WAIL ccocsccossecese | | | 
qrs qrs qrs qrs || ars 
BEGB > cscnesccenaeunensnnie | | os | 441 
i 








COMPARATIVE AVERAGES OF GRAIN. 

































The following is a statement showing the quantities sold and the average ol § 
British corn (imperial measure) as received from the inspectors and officers of Exe | 
cise, conformably to the Actof the 27th and 28th Victoria, cap. 87, in the ended |) 
12, 1867, and for the corresponding week in each of the years from 1806 to |) 

Week AVERAGE PRICES. 

ending 

Oct. 12. | Wheat; | Barley: Oats. Oats = 

s a s a s da ars bsh |) 
1867... 64 19 40 5 25 3 8092.2 |] 
1866, 52 7 42 1 23:0 5,198 1 | 
1£65. 41 11 30 9 20 11 6,587 0 | 
1864 33 9 80 2 0,264. 2} 
1263. 41 0 7 4 






AVERAGES OF GRAIN. 

The following is 2 statement showing the quantities sold and the average 
British corn (imperial measure) as received from the inspectors and officers 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Ex- fj 


| 
| 





Oct, 12, 1867 :— i 
Quantities Sold. Average Price. } 
qrs b s a | 
98,264 0 scccrrosssemseres 64 10 | 
45,087 5 40 5 | 
8,992 2 25 3 








COMMERCIAL EPITOME. 
FRIDAY NIGHT | 
Owing to the arriva! of a large number of vessels-off the:coast | 
laden with grain from the Black Sea ports, scarcely any busines] 
ark lane to-day; pricey |) : 





was transacted in English wheat at 
therefore, remained nominally the same as on Monday. Foreign) 
wheat was quite neglected ; oats declined 64 per quarter; bat all 
other kinds of produce, including flour, ruled about stationary: | 
This week’s imports of foreign and colonial produce have} 
amounted to 13,870 quarters of wheat, 3,880 barley, 20,950-0ate/ 
2,990 maize, 1,670 sacks and 6,060 barrels of flour. At Liver+} 
pool, this morning, the corn trade was inactive; while as Wake 
field, wheat was held tor 2s per quarter more money, 

In the Liverpool cotton market daring the past week, there 
has been a greatly improved demand, aad prices for all deserip- 
tions are 4d to 3d per Ib. dearer since Friday last. The sales this 
week amount to 93,250 bales, of which the trade have taken 66,160; 
speculators and exporters, 29,090 bales. The imports. this wees) 
are 60,409 bales; the actual exports, 22,252 bales; and to-day's'!) 
stock is estimated at 718,000 bales, (Quotations for America® 
descriptions have advanced 4d to }d per lb; East Indian, #4 per bs 
and Bengal 3d per lb for the week. To-day the market closes Very, 
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Sent at.an occasional further advance of 4d to $d per lb. Sales, 


| Middling Uplend cotton at New York, on the 17th instant, was 
i gelling:at 19} cents per lb, At Bombsy, on the 13th instant, 
‘Dhoilerah cotton reslised 155 rupees per vandy. 
BR. B. Liddell and Co. write as follows respecting the 
trade at Alexandria on the 4th October :—The most san- 
of our native growers and dealers are shaken in their opinion 
prices from the continued bad news from Liverpool for 
ian cotton, and are now more disposed to meet buyers. The 
ity of the new cotton coming to hand daily is nearly all poor 
coarse, and wasty, which find buyers immediately on arrival 
from'9d to 103d, f.o.b. The accounts from all parts of the 
cotton growing districts are most favourable, so far. The last few 
the Viceroy has sold about 6,000 cantars of new ready stuff, 
from 10d to 12d per Ib, f.0.b., the quality of which is clean, 
white, short, and very poor staple, A contract for 500 cantars has 
been done for delivery in December, to cost 93d, f.o.b. Our re- 
marks in circular of the 20th ult. are fully confirmed, by the 
arrivals up to the present from the new plants. From all the new 
eotton ‘to hand, good fair with staple could scarcely be found. 
Quotations—Good middling, 6d per lb, f.o.b.; fair to fully fair, 
944, ditto; good fair, 10}d, ditto. 
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Exports. 

Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Sept. 25 to Oct. 2, 1867 ...... a 92 . 200 
Previously from Nov. 1, 1866......... 162,490 ... 44,884 ... 206,824 
| WE anichibidbccecetnninesosss 162,598 44,426 .,. 207,024 
Bame period 1865-G6.............ceeeeeee 158,493 29,145 ... 182,688 
BE ede 10D Bis ciisocoscecsatsase 312,842 66,125 ... 378,967 


| Thetea market has been very quiet; nevertheless, prices have 
i been fairly supported. Last week, duty was paid on 1,515,118 
Ibs. The export, in the same period, was 754,740 Ibs. 

Bull quotations have been realised for all kinds of sugar, 
| although the transactions have been by no means numerous, 
Messrs T. and D. Campbell and Co., of Port Louis, writing on the 
6th of September, observe :—Busivess in sugar for Europe is a 
good deal checked by the small arrivals to market of suitable 
sugars, and prices would go higher but for the scarcity of tonnage. 
For fair No. 12 DS., the price is $5.15; and for good, $5.20. 

The coffee market has been in a healthy state, at prices quite 
equal to last week. The annexed report is dated Rio, September 
24:—Ooffee—Good first, 6,400 reis to 6,600 reis. Shipments 
since the departure of the last mail 180,121 bags, of which 7,875 
were for the Channel, 57,087 for the north of Europe, 10,227 for 
the Mediterranean, 4,498 for the Baltic, and 50,434 for the United 
States. Sales, 105,000 bage. Stock, 40,000. Freights, 70s. 
Messrs Fryer, Scbultze, and Co., have forwarded the following 

report, dated Colombo, September 16, respecting the coffee trade 
in that port :— We have had an excessively dull fortmight for all 
descriptions of produce ; business of every kind has been languid 
the extreme, confined chiefly to the completion of old contracts 
the shipment of crops, and we have very little to report as 
regards new transactions of any kind. The clearances during the 
} fortnight bring up the exports of our stavle to about 4,000 cwts 
} below the quantity at the same period in last year. ‘Their distri- 
bution is shown to be as under :— 
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PLANTATION. 
1867 1866 

To—Gweat Britain .............+- owts GI4884 ........00ee 580615 

Foreign ports... .......cccescseees RBIOMS . nnssonsenes 7066 

Australia and India ............ REPT . cbanaiarinn 17574 

685096 .......c0cee 605255 

NATIVE. 

Great Britain ..............csccsee RTOGOO * Kvccdeiicnr ae 166219 

Foreign ports.........cccsseseseee 28086 .....ccceree 60886 

Anstralia and India ..........0 BOE? csiibiiniinatith 6510 

LOGTOB : . snsiancsaacs 283635 
There have been but one or two small transactions in plantation 
Parchment since the date of our last circular, at extreme rates, 
» however, cannot now be obtained, there being no imme- 
demand for the article unless at lower figures than planters 
Seem disposed to accept. Very little of the new crop is yet in 
bo, but picking will shortly become general, and the rail- 
way will henceforth hasten down supplies. Native descriptions are 
almost out of the market, and the few parcels of Ouvah crop 
still procurable are below the ordinary quality, being much mixed 
and irregular. These have been taken ‘ according to sample,” at 


Tates which bring them out at about 47s 6d to 48s 6d for “‘ well 
— None of the new Kandy crop has yet found its way 


| Ont of the 7,567 chests of indigo brought forward at the last 
} Public: sales, 3,022 were withdrawn and 1,520 bought in. ‘Io these 
j Must be added about 470 chests of the withdrawn and bought in 
y *ee disposed of, making a total of 3,500 chests sold, 

— quarterly sales of Guatemala indigo have gone oft well, at 
| a2t° 6d advance on last July sale’s rates. Cortes, 38 4d to 6s 9d ; 
y 5s 4d to 78; Mexican, 2s 64 to 5s 8d. 

| oa 10 rice have been on a full averagescale, at ex- 
treme quotations, 
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THE ECONOMIST. 


; duced an extraordinary pressure for money to-day; and 7 per 


117 {f 


Ram is steady, at full prices, and there isa good demand for 
most descriptions of fruit. Linseed oil, on the spot, has sold at 
38/103; English brown rape, 391 10s.. The market for tellow bas 
ruled firm, atthe following prices:— Town tallow, 44s 9d; Pe- 
tersburg Y.C. on the spot, old, 45s; ditto new, 458 8d; October 
to December, 45s 34; December, 45s 6d; January, 45s 94, 
Seoteh pig has fouud buyers at 55s 3d. 

SraTeMent of TaLLow Sarerine at St PETgrssure, 
1867 1886 1865 



























1864 
casks casks casks 
Tallow despatched from Cron- 
stadt to Sept. 25, O. 8. ....... 43060 ... 597388 .. 58283 ... 32728 
In ships loading and lighters... 14907 ... LO2ZLL ..» 13395 ... 11481 
Total loaded off from St Peters- 
burg to Sept. 27 .........-.0000 57967 ... 69949 ... 71678 ... 44200 
Loaded off from St Peters- 
burg after this date ......... oa 17695... 9369 ... 14147 
w. 87644 ... 81047 ... 58356 
25122 ... 48959 45691 .... 27367 
1033... 233 2822 ... 340 
158 .... 296 468 wah 
1869... 973 1221 1540 
4 .., 833... 570. Sed 
1190... 1532... 1816. 150 
11069. ..... 4530... 3408 . 2420 
2525 2383... . 2287 .. 911 
Total ......... anteciend 43060 ... 59738 .. 58283 ... 32728 


A report from New York dated the 4th inst. says:—During 
the earlier part of the week, money showed greater ease, not- 
witbstanding that the bank statement exhibited a loss of 14 mil- 
lions in legal tenders, and over 4 millions in deposits. On Mon- 
day, Tuesday, and Wednesday, considerable amounts in currency 
were sent West and South, the effects of which upon the currency 
were felt on the last two days. The preparations of the banks for 
their quarterly statements have very directly affected the loan 
market to-day. Some of the banka have sold Governments in 
order to procure legal tenders, and others have called in their 
loans for the same purpose. At the same time, unusual expedients 
have been resorted to by brokers in order to procure money, 
Using their stocks as security, they have borrowed gold and 
Governments which they have sold. These influences have pro- 


cent. in gold, or 7 per cent. currency, and } per cent. commission 
have been paid in many caser. Discounting operations have been 
interrupted by the activity in demand loaney Merchants have 
found it difficult to raise money upon their paper, and mueb.in- 
convenience has been the result, To-day there have beep a few 
transactions in choice paper, at 7} to 9 percent. The following 
are the quotation for loans of various classes :— 


Loans on call, stock seourities ........0......00eesse0# oseee oe 
Do, bondand mortgage ...<.....--.«--000 ray 7 
Prime endorsed bills, 2 months ...... eoecerensees eeeereess Fi. ae 
Do, do 3 and 4 month or......ceserseevnsee 83 10 
First-class single Dames — ........nrcrensrensrnsnenne seine aie 
Lower grades — ...srersessesnneee nehanttaeennnne jienshablanciine 12 2 





THE COTTON TRADE. 


LIVERPOOL—Oor. 17. 

The demand for cotton has been extensive throughout the week 
from the trade as well as exporters, while some ases have 
also been made on speculation. Though the choice continues 
ample, there is much less pressure to sell, and en advance has been 
established in most descriptions, the market closing with firmness, 
For Sea Island there has been a good demand, and prices 
of the medium grades are fully 1d to 2d per Ib. dearer 
within the past fortoight. In American, the reduction 
of stock limits the supply of the current qualities; and 
prices have advanced about }d per ib, New York advices-to 
the 17th instant quote middling American 19} cents, costing to 
sell in Liverpool 8}d per sailing vessel, Sd per steamer. Brazil 
is in good request, at the full rates of last week. Egyptian is in 
fair demand, but being very freely offered, is-irregular in: price. 
Smyroa is less neglected, but quotations are withont change. In 
East India, there has been a steadily increasing business, which 
has resulted in an advance of 3d per |b on the low 
quotations; while the common descriptions are searce and fa per 
lb dearer, 

A few transactions in cotten “to arrive” have been reported 
during the last few days. The latest quotations are—for Ameri- 
can, basis of middling, November. delivery, 8d; shipping or 
shipped, from New York or Savanvab, 8¢; New York, steamers 
named, 8jd; Dharwar, fair merchants, November and Decem-. 
ber shipment, 64d ; Comptah, fair new merchants, Jaly sailing, 64 

r lb, 

PeiThe sales of the week amount to 95,250 bales, inclading 6,380 
on speculation, and 22,710 declared for export, leaving 66,160 
bales to the trade. 

_ The sales to-day will, probably, amount'to about. 15,000 ‘bales, 
with a firm market. 












PRICES CURRENT. 











per Ib ean, per Ibjper lbiper 1b 
\ a 








d da d 
42 | 50 41 

25 eco 223 

oo on 223 

253 | o- 23 

244 | 25 21 

234 | 24 20 

248 | 25) 214 

a | 2 16 

18 | 18 ll 

24 | 24 19 

244 | 233 20 

193 | 194 12 

19 | 194 11} 

19 | 194 11 

18g} 19 10) 

Bs 1. <o 164 

19 | 1% 11 

1%} ) 19 al 

18$ | 19 12 

eneneesi 13% 4 8 
SR ccmmaseonies nal 17%} 18 ies 





Consumption, dc.—1867. 
from Jan. 1 Exports from Jan. 1 
to Oct. 17. to Oct. 17. 
1866 1867 1866 
bales 
eocsse 182347. 
117958 
445103 100 


luports, Exrorrs, 
Imports 


Descriptions. 


sceceecescceccessesccssecceses 1040222 


bales 
ewe 1093701 
coe, CROGBZ. .nccce 
coe 1087961 ..2.. 


Brazil, Egypt, &c. ....... 5038 
East India, China, and Japan... 1375987 


Total ...0rccssserecsssscerse SOLL2ZET 2. 2792354 


re Sos 








esses. 745403 ... 692814 
Consumption from Jan. 1 to Oct. 17 
1866 1866 1867 


bales bales 
TBT020 eowereseseres 718000 
The above figures show :— 
A decrease of import 
An increase of 


A decrease of actual export of 
ym 


bales 


Stock, Oct. 17. 
1867 
bales 
1897630 cecccssessscsse 19)6460 


Bales. 
eoorce 218,890 
18,830 
52,590 
19,020 


compared with the same date last yearof ....... 
‘taken for consumption of..... anew 


seeecececsercesenss 






Aerereee 


Seeeeceserserenseescoreseseececesseeseseceeeess. 


ee, 
—= 


eeccmmececes: eeneeennceeensnseeseceeceeeeeteescecceceees seessececeseeseeee 


speculation, there isa decrease of 171,980 baies. 
The imports this week have amounted to 69,404 bales. The 
actual exports are 22,252 bales. 


NEW YORK—Oct. 4. 

The receipts of cotton this week from all the ports show a still 
farther large increase. The total reaching 12,507 bales (against 
8,228 bales last week, 5,452 the previous week, and 4,091 three 
weeks since), making the aggregate receipts since Sept. 1, this 
year, 31,266 bales, against 27423 bales for the same period in 1866. 
The exports of cotton this week from New York show a decrease, 
the total shipments reaching 1,414 bales, against 1,433 bales last 
week. For the corresponding week in 1866, the shipments of 
cotton from all the ports amounted to 2,905 bales. The total 
foreign exports from the United States since Sept. 1, 1867, now 
reaches 7,070 bales, against 37,752 bales for the same period last 
year, and the stocks at all the ports are at present 77,593 bales, 
against 236,373 bales at the same time in 1866. Below we give 
our «ae of the movement of cotton at all the ports 
since owing at a glance the total recci ex: 

_.. & & pts, exports, 


Reoxirts and Exrorts of Corroy (bales) since Sept. 1, and Stocks at dates 
mentioned. 





j 
Exported since September 1 to To 


Great Other Norwbre. Stock. 
Britain. | France. |Foreign.| Total. | P* 


S| | | se 


























877 877 4704) 17095 
oon 17 9158 
oo 2985 1169 
. eee 7197 2084 
eee eee 472 714 2410 
l4r 735 5721) oe 32723 
“. one eee ove 6 
439) oe 
. ove 1495). 
one one 130060 
7 707 19274; 77593 


THE ECONOMIST. 





(Oct. 19, 1867; | 


We have had avery dull and heavy market the past 
and the close is without any improving feature. The weather 
picking has been favourable, and the receipts at the ports 
materially increased. Under these difficulties prices have: 
away almost daily, and we hear of sales of middling Uy ‘to 
day at 19}c, but the authorised quotations are as below. Thar |! 
a rs to be no confidence in prices, and a very limited speeg. | 
lative and shipping demand, except a few orders, which do very | 
little in supplying a dall market. ‘The sales of the week nt | 
to 8,092 bales, of which 5,545 were taken by spinners, 2,174 foe. 
export, and 400 bales on speculation, and the following are “4 













] 
closing quotations :— | 
New Yor« Ciassirication, jew Orieang (| 
Upland. ‘lorida, Mobile, and Texag | 
c c c c 
Ordinary ...00peF Ib 15 — seorevvee 15 — seeseveee 15  sovenenee 15 
Good Ordinary soicee 16 covevveee 16 —seesvevee 17 soveceece 17 
Low middling .....00c 18 ccocseeee 18 —ecserese 19  recccvcce 19 
MAGA ssevcerervernes 20 seorenee 20 oe 90 estes Mt } 
Good wores 22 — cccccsece 23 —orovecsne 23 ceccesree Oh 





Below we give our table, showing the exports of cotton from 
New York and their direction for each of the last four weeks; 
also the total exports and direction since September 1, 1867; ang 
in the last column the total for the same period of the previogs 

ear :— 

Exports of Corrow (bales) from New York since Sept. 1, 1966, 










































Week Ending 
Exported to a 
Sept. 10.)3ept. 17.\Sept m4, Oct. 1. 
Ba nccunsesnuneeneetontocvonsed 1017} 1496 M41 920 
Other British ports .1+.<.-vscve0 se a ae es 
Total to Great Britain........ Jor! «uae! sd41 95 
BVTC cccccccecccccveccccorecesesseses inte ‘om 22 120 
Other French ports ..........00+++ pr : oP 
Total French. ......cccccceoeeeee++ ove ° 22 120) 
Bremen and Hanover ll 91) a 
Hamburg.......... eee 259) ue 325 
Total to North Europe ..... 11) 350] ee 374 
Spain, Oporto, and Gibraltar... ..- Fo oat 
All OCErS —..ccrccrcecsscnersseseee coo ose ees 
|_| —_ | 
Total Spain, &c.........-reeeeee+ ovo | ow 
Grand Total  .........ceeceersseee 1028} 1846 1433 1414 





The following are the receipts of cotton at Boston, Philadelphia,’ 












‘ 

, : thi 

and Baltimore for the last week, and since Sept. 1, 1867:— __ os 
——Boston. Philadelphia. Deltas 

Last Since Last * ince Last cot 

week. Sept.1 week, Sept.1. week. Sept. 1 

Receipts from— bales. _ bales. bales. _—_b-les. bales. bale her 
New Orleans ....cc.coccereeees ene 0 GRBZ nce. sve. sve a ee 

ear ai 857 ssh. eee, . ee, onen Sa ag 

ons ot Se 271 WIS 55 ee de 

eon ose a ee ee of 

oY ce 144 538... 98 Oe he 

dee eve 4 wee BE oe é aD 

Virginia .......00.+ sen, vey of —— o evo, OR se hor 
New York, &c. .... «. 313 20B1 np r00 one ae ae ee 

Tennessee, Kentucky, &...  ... «+ 883 oso ees o. eo) es ean In 

—— —, —_-_ —_— —_— rat 

Total receipts s..coooe B13 see L934 oo 415 oo 202% ove 278 oe OD at 

Tue Cror—We have nothing to add this week with regardte bu 

the growing crop. Up to the date of our latest advices, the en 


weather throughout the Southern States had continued favourable 
for picking purposes, and the work was proceeding satisfactorily, 
The country is full of estimates as to the probable yield, varying 
from 2 to 3 million bales, the more favourite estimate at this point 
being 2} millions. In receiving such statements, however, We 
should remember that a late frost would add largely to the amount 
secured, while an early frost or rain, continued as during the 
later summer months, might make even the smaller figures tony 
large. But whatever the supply mey be, it will come upon sy 
country almost bare of stocks, so that say } million bales lang 
crop than last year, we would not have any greater amount 
export. For instance, there was at the por's last year a stock 
about 240,000 bales. We received during tne-year of old crops 
from the interior, about 300.000, showing a supply. last: yeat 
above actual amount raised 540,000; this year about all we bare 
of old supply is the stocks at the ports, say 80,000, showing#} 
difference in favor of last year of 460,000.—Commercial 
Financial Chronicle, 


| $88 S3se72 7.5 | 





| 
LONDON—Oct. 17. 
Annexed is a portion of the circular issued this week by 
London Cotton Brokers’ Association :— 
The demand has steadily improved during the week underse 
view, resulting ia more extensive transactions than for some tim@} 
past, and the market closes firmly with a hardening tendency, 
4d to 4d advance on our previous quotations. Telegraphic adviem) 
from New York to the 17th instant quote middling Uplands 1? | 
cents. Gold, 144}. = 
Sales to arrive—200 bales Tinnivelly, at 6}d, June-August se | 


BWasegs 








ing, guaranteed fair ; 350 bales Coconeda, 53d, July to Sep 
calling, guaranteed fair; 250 bales Bengals, 424 to 5d 
guaranteed fair—total, 800 bales. 
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PRESENT QUOTATIONS. 


ir 
Ord. to Mid. Mid. Fair. toGood Fair. Good to Fine 
per lb per lb per Ib 
a ad 
1@ ... 
7 


“2-3 
- = 


a ae ae oe ee 
*eses 8a ds 


Sroox or East inpra, CaINA, AND JAPAN 
tn Lonpon. 
Bengal & 


Se 


bales. 
{osports, am. 1 to Oct.17, 1867 1785 . ooo G443L we 1048 
ue a 1866 33601 ... ooo 56069 16 5802 


od on 1865 12538 .. wc. 28918 S.. 15151 
Jan.lto Oct.17, 1867 11023. me 9897 
et 1866 20151 a ; 


China & 
Japan. 
bales, 


Total 
bales 
eee 197300 
eee 286946 
eos 169359 
eee 149072 
eee 239395 
eos 227251 
soe 111988 
eo 91422 
eee 42174 


x) 33395. <. 
: ne 21015. 
x. 15656... 9620 


Corrow A¥rLoaT TO Evrore. 


Coast, for Foreign Total 


14305 .. 266294 ... ose 
2486 , eve = ove: 217382 


171166 6 1943 . 


B4637 noe 179210 se 1089 ae 


MARKETS IN THE MANUFACTURING DISTRICTS. 


Although very little change bas taken place in the value of goods 
this week, the demand generally tas continued in a very ivactive 
state. The business doing in iron has been only moderate; but 
coals have sold freely, at extreme rates. 

Mancuester, Oct. 17.—Owing to a slightly improved demand 
here and large daily sales of cotton at Liverpool, prices here have 
again steadied, and, if anything, ratheragainst buyers. Toe chief 
demand has been for 39in. shirtings for India and China, makers 
of which are now well engaged. Jacconets for the same quarter 
have also been in request. Printing cloths are still very quiet, 
and prices offering too low to induce much business. For the 
home trade and the continent, very little business is in progress. 
Inexport yarns, but a limited business has been done at previous 
tates; for 32’s twist and similar yarns, some sales have been made 
stid ofan advance. The tone of the market at its close is firm 
but quiet. 


Cowrpsratrve Statement or THe Corrow TRADE. 


Raw Corron. 


ARN, fair, 2nd quality 
Twist, ditto 


Printer, 29 yds, 4 lbs 2 oz 
ditto, ditto, 5 Ibs 2 oz 


Am SONS” woe 


ditto, 8ibs 120z) 11 6 

ditto, ditto, 9lbs 5 oz) 12 9 
Red End Long Cloth, 36 

9 6 0 


a1 6 17 

brorD,— I'he market 1s exceeaimyly flat. ‘he cemand is 
chiefly in the finer classes of wool, the prices of which are best 
maintained. There is nothing doing in inferior sorts, and prices 
ate irregular. In worsted yarns, spinners show a great’ want of 

ce In present rates, as is indicated in the readiness with 
oo they are disposed to entertain low offers. The piece trade 


_— 





Mteps.—There was only a small attendance in the cloth halls, 
neither buyers nor sellers being present in fall force, owing to the 
Benerally quiet tone of trade. The heavier makes in lower and 
Medium qualities of the latter class of goods have been most in 
a: and they fally maintained late prices. The flax trade is 

dall as respects yarns and threads as well as the raw mate- 
tial, and prices are irregular. 

Rocupare.—There was a rather better attendance in the 

mnet market than last week. Tbe market, however, was not 
brisk, buyers not being inclined to buy much nor to give out large 


Orders. ‘Wools maintain last week's rates, with a demand. 


{| . Brurasr—Fiax—Supplies in the various markets of this pro- 
mace were of a fair average character ; good and fine qualities 
SRS a a a iB 
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were eagerly bought up; prices on the whole were stationary. 
Yarns—The business transacted during the past week was not of 
an extensive character. 


Houppgesriztp.—Business has again been very quiet in our 
market, the number of buyers in attendance having been very 
small, and the weather very unfavourable. The warehouse trade 
of the week has been very limited, and the stock of goods are 
evidently increasing in many cases. 


NorrincHau.—We can report a slight improvement in this 
market. There was a better attendance on Change, with rather 
more inquiry for yarns. Though there was no advance in prices, 
there was less irregularity, and spinners maintained a firmer atti- 
tude, doing business at prices which were not accepted last week. 


Carvirr.—At no period of the year has the steam coal trade 
been in a position more satisfactory to proprietors and merchants 
than at the present time, the quantity shipped to the foreign mar- 
kets being something considerable ; and the docks present a gra-~ 
tifying seene of bustle and activity, The iron trade has not'ma- 
terially altered its position since last report, and the same degree 
of quietness which has characterised busiaess for so long a period 
still continues, 


BremrncHam.—The trade of this town is a little better ; in the 
course of the week the factors have seat out a fair quantity of 
orders, and the manufacturers are better engaged than they have 
been for many weeks; the improvement is felt in all the principal 
branches. 

SHerriztp.—No general inprovement can be reported in the 
state of trade here. Some of the home markets sre becoming a 
little more active, but this is counterbalanced by the close of the 
Russian season and by increased depression in many of the Con- 
tinental markets. The iron trade of the town and district con~ 
tinues languid, but there is a moderate demand for steel, chiefly 
for export. 


WotveruampTon.—The trade is not brisk, but there is a fair 
hand-to-mouth demand, and the works are doing not much less 
than three-fourths their ordinary full production. The hardware 
trades are as a rule quiet, the principal exception being the gun 
trade, which is brisk. 


Dunpex.—In tows there is no change to notice; fine qualities 
are held firmly, for full rates. Jute continues without alteration, 
There is no improvement in the yarn market. In the demand for 
linens, there is no improvement to notice. The demand for flax 
on the spot continues active, so that the transactions taking place, 
itt not large, have been pretty numerous, and prices are very 

rm, 


Gtaseow.—There are sellers of iron at 558734 cash, and buyers 


at 558 6d. 
—_———— 


CORN. 


AMERICAN GRAIN AND FLOUR MARKET. 


New Yorx, Oct. 4.—Flour has arrived very freely, including 
aship load from California, but the demand has been or- 
tionately active and prices in sympathy with wheat. The ad. 
vance has been most marked in the low grades, for which the de- 
mand has been active, and the high grades, which have become 
very scarce. The medium grades have been rather slow, Extra 
State flour in this market is now much lower than the wheat from 
which it is made, and tbe operations of local millers is somewhat 
restricted by this fact. But flour ean be got to this market much 
more quickly and relatively cheaper than wheat, while wheat is 
the favourite with the European buyers. To-day, however, there 
were large sales of extra State for export, at $10.50 to $10.75, 
with some inquiry for arrival. Wheat has advanced 200 to 25¢ 
per busbel on pressing export orders. ‘The arrivals from the 
break in the canal began on Wednesday, but only sparingly, and 
the necessity of filling freight engagements caused extreme prices 
to be paid for wheat on the spot. To-day the ‘‘tow” down the 
Hadson was detained by wind and tide, and the supply was limited, 
and there was renewed excitement with large sales of No. 1 
Spring for esrly and late arrival at $2.50 per bushel, or 10c ad~ 
vance, but some of the wheat sold had been bought for export, 
and resold to millers at the advance. Corn has fluctuated daily 
without especial activity. There.is no longer any doubt of a 
fair average Crop yet to be housed, however, and its condition de- 
pending upon the weather for the next month. Oats declined 
early in the week, but have fully recovered. Barley also declined 
and closed dull. Rye has materially advanced on an export de- 
mand from the Continent. The crop has been a good one, but 
it is very slow in reaching us. 

Export of Breapsturrs from the Unrrep States to Great Barram and Isetanp 
since September 1, 1867. 


To THe ConTIvENTt. 
Flour. ‘Wheat. 
bbis 


bush 
Oct. 2 2GS soe 43285 
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Wheat. Corn. 


bushels 
387857 


bushels 
328413 


671344 ad 
999757 
576894 


387857 
1128572 
422863 ove 

ose 740715 
622341 
56833 


230212 
490307 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEXE. 


' Marx Lanz, Fripay Eventne. 
The arrivals of English wheat fresh up this week have been 
only moderate. Both red and white samples have moved off 
slowly ; nevertheless, the quotations have advanced 3s to 48 per 
quarter. In foreign wheat, a fair average business has been pass- 
ing, at a similar smount of improvement. The barley trade bas 
been in a healthy state, and prices have risen fully 1s per quarter. 
In malt, very little has been doing; nevertheless, late rates have 
been well supported, Oats have improved 6d per quarter; whilst 
the value of beans and peas may be quoted 1s to 2s per quarter 
above last week. Town-made flour has advanced to 64s per 
280lbs, and all other kinds have risen 2s per 280lbs. 


The accounts from nearly all parts of England, as well as from 
France, in reference to the yield of the new crop of wheat, con- 
tinues unfavourable. Prices abroad, therefore, show a hardening 
tendency. 


The various local markets have been rather excited for most 
kinds of produce, on higher terms. 


In Scotland, the wheat trade has beea very firm, and the quota- 
tions have improved 3s per quarter. Spring corn, meal, and flour 
have steadily advanced in price. 

The Irish markets have ruled steady for wheat and all other 
articles at enhanced quotations. Barley, &c., have produced 
more money. ‘The shipments to England have been only 
moderate. 7 

Mr George Dornbusch reports the state of the floating grain 
trade as follows :—During the last week, 91 grain and seed-laden 
vessels have been reported errived at ports of call, viz., 62 wheat, 3 
maize, 5 beans, 2 barley, 4 rye,] oats, 11 linseed, 2 ra 1 cot- 
tonseed. The tradeinthe early part of the week contiirued firm in 
tone, but during the last few days symptoms of quietness showed 
themselves. Wheat has lost about 1s to 3s from the recent highest 
point. Maize 1s to 2s dearer than last week, but little.business 
done. Barley 6d to 1s dearer, but business prevented by scarcity. 
Rye quiet, and lower in price, The reported sales areas follows : 

t arrived, 18 cargoes: Berdienski, 70; to 748; Marianopoli, 
72s 3d; Ghirka Taganrog, 63s to 67s ; Don Ghirke ditto, 67s to 
68s; Ghirka Odessa, 70s 6d to 72s 6a per 4921bs; Polish Nico- 
laieff, 698 6d; Odessa, 70s to 73s per 480 lbs. On passage : 
Californian, 67s 6d to 72s per 500lbs; Samara, 63s per 
496 ibs; Berdianski, 703to 71s 64; Marianopoli, 703; Tagan- 
rog, 62s to 68s 94; Ghirka Nicolaieff, 68s 6d to 70s 9d ; 
Ghirka Qdessa, 65s 9d to 71s; Galatz, 70s per 492 lbs; 
Polish, 68s to 703; Danubian, 65s 3d; Saide, 55s to 58s; white 
Behera, 62s; white Egyptian, 58s per 480 lbs. Shipping: 
Ancona, 72s per 496 lbs; Taganrog, 67s; Nicolai:ff, 63s 6d; 
Danubian, 67s 6d per 492 lbs; Baltchick, 63s per 480 lbs. Ship- 
ping or shipped: Berdianski, 70s 6d; Nicolaieff, 70s and 71s 64 ; 
Odessa, 69s per 492 lbs; Dauubian, 62s 6d to 633; Wallachian, 
62s 6d; Silistrian, 63s; Saide, 58s per 480 lbs. Shipping or to 
be shi : Marianopoli, 69s 6d; Banat, 64s per 492 Ibs ; Danu- 
bian, 62s to 63s; Varna, 64s; Baltchick, 63s; Bourgas, 63s ; 
Enos, 62s; Saide, 58s per 480 lbs. To be shipped : mange. 
69s and 70s; Berdianski, 63s; Banat, 64s per 492 lbs; Danu- 
bian, 68s 3d to 63s 6d; Varna, 63s 3d per 480 Ibs. Maize— 
2 arrived cargoes: Ibrail, 463; Sansoum, 48s. Un passage 
Galatz, 50s per 480 lbs. Barley—l arrived cargo: Lar- 
naca, 35s 3d. Qn passage: Roumelian, 34s 6d; Danv- 
bien, 35s. Shipped or to be shipped: Danubian, 35s. Ship- 
ping or shipped: Baltchick, 35s 3d; Danubian, 35s. To 
be shipped: Azow, 31s 6d to 32s 6d per 400 lbs. Rye— 
Shipped. or to be- shipped: Azow, 51s 6d per 480 lbs. Linseed, 
early this week, firm at 6d advance, but the market closes quiet. 
Azow, arrived, 66s to 663 6d per 424 lbs. On passage: Calcutta, 
67s 6d to 69s. Shipped orto beshipped: Calcutta, 67s to 67s 34 
per 410 lbs; Azow, shipping, 67s per 424 lbs. Cottonseed 
searce and firm, at late rates, Egyptian new crop, on passage, 
1115s. To be shipped in Deeember, 9/ 15s per ton. 

The London averages announced this day are :— 


Wheat ...... 


Sure Arrivals THs Week. 
Wheat. Barley, 


qrs. 
English & Scotch 1270  .... 
Irish eos 


eeereereree ween 
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Foreign ..0..000 eee 13870 scores 


PRICES OURRENT OF CORN, &e. 
8 


85 | Oats—English, Poland & 
80 — white, 
83 | black 

74 


82 85| 
oo ae mixed 75 80) 
Rostock and Wismar, new&old 76 80! 
Steitin, Stralsund, and Wolgast 74 78) 
Danish, Holsteir, & Brunswick... ... | 
Rhenish and Brabant ove | 
St Petersburg, soft...per 496 lbs 66 70) 
Common and Sursk ..........+.+« 65 68) 
68 Dutch and Hanoverian.. 
RYE—Banglish, .......0serssessees 
G } a large. 
. ‘oreign, large, sprin, 
47 , ypran Com om ik 
42 46| American, white .........e0000 day 
ove | — and mixed... 4) 
essa, and Ibrail 
FORGE nccrccreccoccncnenecetisiiin 


40 | Frour, per 280 lbs—Town =i 


Odessa and Sea of Azoff, soft, 
per 496 lbs 


Bar_ey—English malting, new 42 
Bootch MAlting ....ccreececes aves $2 
_ | Galata, 
Foreign malting me. 46 
— distilling, per 541 
— grinding 
Odessa and Danube, per 
Brans—English 
Dutch, Hanoverian, and French 41 
Egyptian & Sicilian, per 480 lbs 40 
Pras—English, white boilers;new 47 


39 | delivered to the baker 
38 } Country marks ‘ 
44 | oe |) 
43 American and Canadian fancy 
41 | brands per 196 Ibs. 20 
48| American superfine to extra 
superfine er) 
Amcrican common to fine ...... 36 
| _ heated and sonr ....., 35 
48 | OaTMEAL—Sootch, fine, per ton : 
47 = — round ae 


Foreign, 
—  feedin 


COLONIAL AND FOREIGN PRUDUCE MARKETS 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DAY's MARKETS seE “ Postscript.” ’ 
Minciwe Lane, Fray Morxiea, 
Sucar.—The market is firm. Since last Friday, a further rise of @ 
per cwt has in some cases been paid for brown descriptions and 
India, There is now rather less animation in the demand, but 
advance has been maintained, 2,474 casks West India sold in thn 
days, including Barbadoes, by auction, at 31s 64 to 368 6d; Ji 
30s 6d to 388; crystalised Demerara, 368 to 388 per cwt. 
cels of Mauritius and clayed Manilla have found buyers. 1,560tom 
were landed last week, and 4,400 tons delivered, The stock isomow 
97,620 tons, against 114,650 tons it 1866 at the same date. 
Mauritius.—5,267 bags have been offered by auction, which 
found buyers, besides several parcels privately : brown, 288 6d toSls 
grey, 32s to 33s; crystalised, 36s to 37s. 


Madras.—9,100 bags grainy Jaggery have sold at 26s 94 to 276 8h 
9,500 bags soft, at 26s to 26s 6d. 

Manilla.—12,000 bags clayed have been sold at to 30s6d. 1080 
bags unclayed at 278 3d to 28s. | 

Other Foreign.—568 boxes Havana by auction, about half soldat 
to 37s 6d for low to good yellow. 186 casks Porto Rico were boughtin 
at 32s to 36s 6d; a small quantity of brown and grey realised Sletosi 
400 boxes Havana have sold at 34s, A floating cargo of Maroimisre 
ported for the United Kingdom, at 23s per ewt. 

Refined.—There is a firm market for dry goods, and foreign crushed 
has sold at advanced rates. 

Moxassxs.—A demand still prevails. 

Cocoa.—The market has been without alteration. Of 561 bags 
Trinidad, by anction, two-thirds sold, from 50s to 628 per cwt 
business has been done privately. i 

Rum.—Advanced rates have been paid for common kindé The} 
Government contracted for 50,000 gallons this week: Leewards, 44 |} 
1s 11$4 to 2s ; Demerara, 2s 14d. In the market this week, Demerara has |) 
realised 2s to 2s 3d, according to packages: Leewards, 16°94 %)) 
> a proof. English corn spirits have advanced to 128 10dpe 
gallon. 


Corrre.—There have been moderate supplies, and with » firme} 
market the prices of good to fine qualities have shown some advanee | 
248 casks 264 barrels and bags plantation Ceylon, sold with’ spitit: 
palish to middling coloury, 74s 6d to 78864; good middling todim® } 
79s to 87s. 206 casks native were chiefly bought in. 1,118 bags, pal?) 
sold: good ordinary, 53s 6d. The various parcels of East India brought 
forward have found buyers at full to enhanced rates for all kinds, ramj} 
ing from 72s 6d to 87s; and small lots of Cannon’s Mysore, 936} 
93s Gd. 1,725 bags Java obtained 72s 6d to 90s. 3,414 bags Rio wa) 
taken in at 42s to 53s. 263 bags washed, sold at 71s to 71s 6d: 
bags Costa Rica sold at 52s to 63s 6d. 32° packages Jamaica, pat 
found buyers at 49s to 62s. A floating cargo of Rio has sold fora ae} 
port at 483 per cwt; also others, of which the particulars have 
transpired. For the first time during some weeks, the 
shows a decrease. It is, however, far above the average of thos® 


| former years at the same date. 


Tza.—The principal feature to notice in the market this ae 
sists of a steady business in good to fine new season’s congo, and! 
latter grades command extreme rates, Inferior and medium Kaisows ba? 
fallen in price during the past week. Aq the public sales om 
and Wednesday, 12,617 packages were offered, and 9,850 packagoes™ 
New season’s red leaf congou showed a fall of 1d to 2d per 1b. Oa 
sorts generally went at unaltered rates, i 
Rice.—The business of the week has been large at full to slightly & 
hanced rates, but the high quotations now required render the marae 
less active. 2,000 tons Ballam have sold afloat, 11s 6d to 11s 9d. 2 
tons Dacca, at 12s 6d to 18s, landed terms ; also 100 tons Madras, at 
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FH Oct..19, 1867.] 


PS About 3,200 tons soft grain, including Rangoon, at 12s 64 to 
iae94; Bassein, 128 6d to 128 7$d; Necrancie Arracan, 11s 10$a, 
4 ‘the Rangoon has sold at 188; Moulmeia, 128 3d, cash. A parcel 
white at 168 9d. 1,856 bags Necrancie Azracan, by 
n, sold at 128 8d to 12s 6d. 600 bags good Ballam, at 12s 6d per 
owt: Further business has been done in soft grain for shipment next 
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Laronts and Dutivenres of Rice to Oct. 12, with Stocks on hand. 


1866 1865 
tons 11850 ... 24760 ... 34920 . 


ow 38810 ... 50760 a 
eecceeeeeee - 19750 ... 25680 ... 


SricHs.— There bas not been any further alteration.in the markets for 
| black or white pepper. Both are firm, at last week’s rates. 98 cases brown 
| natmegs went at about the previous value, and a fair proportion sold : 
$s 6d to 4s 2d; the remainder at 1s 3d to 2s 11d for small to good. 
mace: bright, 2s 11d to 3s 4d; low, 1s 6d to 1s 10d. 8 cases 
cloves realised 103d for good. The pimento market ae 
sold, at 13d to 24d per Ib. 508 barrels, &c., Jamaica 
See cates about former rates : low to good, 408 to 87s. 168 cases 
: ordinary to middling, 51s to 55s percwt. Transactions by 
contract are generally unimportant. 

—The market is quiet. 1,483 bags Bengal, offered b 
gnstion, were taken in and since sold: refraction, 63 to 64, 198 3d; 3: 
to $4, 198 6d. 2,500 bags privately, on similar terms. 

/ Turorts and Duniventes of Sattrerre to Oct. 5, with Stocks on hand. 
. ase. 1865 1964. 


T7340 we 

we 8160 #8800 7". 

Pieeccestetreccvwccsccs © FOO... FORO’ ine. CMD one 

Delivered last week, 172 tons. 

} Devsaurery Goons.—Turmeric is dull, with a good supply. Bengal, 
ofiared by auction, was taken in at 22s 6d. There is a limited demand 
for Gambier. Common has sold at 17s. Outchremains quiet. A parcel 

bfine, by auction, was taken in at 36s, 
Merats.—There has not been any material improvement to notice in 

1! cop Foreign tin is firm, Straits, 89/ to 902. For arrvial, 91/ paid. 

‘English unaltered. Several sales have been made in spelter, chiefly at 

1 911. 10e-to 21/ 128 6d for common plates, and some export demand pre- 

vail, No alteration can be reported in the position of the British iron 

trade, and quotations remain unsettled. Scotch pig maintains the recent 
advance, Mixed numbers, 55s 3d per ton, cash. 

| Hewr——Further business has been done in Manilla. In Russian, 

i lespdone. Olean Petersburg sold for delivery in the first three months 
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na, of 1868, at 41/ 10s per ton. 

of Ga Jora—The market continues without improvement, and the week’s 

Weat isof very limited extent by private contract. At auction, 

t the 1,480 bales partly sold, on former terms. 

three ) Lansemp.—Advanced rates have been paid for arrival, including Cal- 

naica, | at-67s.3d to 688 3d. Two cargoes of Taganrog, at 66s 6d to 678; 

| pax }oneef Black Sea, at 66s 3d per quarter. 

) toms } | Otta—At one time during the week linseed rose to 39s 6d, but a 

now i movement since sent the price down to 38s 6d. Rape 
but considerable sales effected in brown for delivery, in the first 

. our months.of next year, at 41s 6d to 42s per cwt. Olive nominally 

\s Fish oils steady. Whale is more inquired after, owing to 


| therumonred failare of the Davis Straits fishery. Sperm. held at 112i 


fun. 
Personeum.—American refined 1s 6}d to 1s 7}d per gallon, according 
}) to time of delivery. 

Tattow.—Prices further advanced under the influence of speculative 
demand, but the market is- now less animated. New Petersburg, at 
one time, attained 45s 3d to 45s 6d; January to March, 468 to 
46682 per cwt. This morning’s quotations are about 3d lower than 
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PARTICULARS OF TALLOW.—Monday, Oct. 14, 1867, 
mashed 1864. 1865. 1866. 1967. 
casks. casks. casks, casks. 
47,864 21. 42,427 soo 37,998 .. 16,817 
2,465 ... 4,081 ... 2,566 .. 2,008 
26,241 ... 38,264 ... 34,130 ... 25,005 
2,494 ... 5,088 ... 7,867 ... 4,060 
29684 .... 43,208 ... 43,8063 ... 22,781 
4ls 3d .., 488 6d ... 445 6d ... 45860 
44s 3d ... 508 00 .. 468 6d ... 478 3d 
H POSTSORIPT. Fray Evenrne. 


Stear.—The market closes firmly, but is rather quiet. 629 casks 
West India sold, makiug 3,100 casks for the week. 4,818 bags Penang 
partsold: brown, 28s to 82s; grey and yellow, 32s 6d to 35s. 6d per 
owt.. There have not been any transactions in foreign. 

‘ 507 casks 42 barrels 159 bags plantation Ceylon sold at full 
Prices ; also 2,430 bags Costa Rica. 2,451 bags Manilla were bought in 
86598 t0 60s. 130 bales Mocha of Jow quality, at 88s. 
quiet, with rather sellers. 

WER:—166 bales Bengal part sold, at 4/ 12s 6d to 71. 
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, PaMge —1,013 bags Bengal, part sold, at 21s to 22s. 
998 % Gawnrmr was taken in at 17s 9d. 
io were Dye,—327 chests, part sold, at 1s 84 to 2s 23d; low and ordi- 








* 59d to ia per Ib. 

_ +ALlOW.—Town unaltered. Russian quiet; 141 casks South Ame-~ 
; _ by auction, were taken in at 46s; 119 casks North American, at 
} per cwt. 


| ADDITIONAL NOTIOES. 

; Rermep Sucar.—The home market is firm, and prices rather better. 
} Dutch refined is 6d better than last week, and a large business has been 
|| dome in Holland for present and forward delivery. 

i Frurr.—Market continues good, and supplies are being re- 
} Céived by the various steamers. Almeria grapes arrive somewhat out 
} of eondition, which necessitates an early sale. Some parcels sold by 


aad Hunt, at public sale, realised prices in character with 


tak 















ality. More business doing in Para nuts. Barcelona have advanced 
: ence of an:expected short crop. Black Spanish, arrived, the 
j Pening-price high from a similar cause. Some small parcels autumn 
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eranges 
freely by the trade. 


the week, and though prices are altered in 
bought at lowest prices. In Vostizza and better sorts, sales have been 
fair at former rates. Medium are without alteration. Ordinary in 
steady demand. Valencia raisins are lower for every description, ex- 
cept the finest, which show a further upward Common 

easy, at 298 to 30s, and a few 


delivery. 
Political rumours stop everything. 
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from St. MichaePa, in Sicily, have. been received, and taken 




























































Dry Fruit.—Ourrants have been dull, with a downward tendency all 
better fruit can be 


tendency. are 
tender, 288, Arrivals of this sort large, 
lower for all common. Sultana raisins firmer. 
@LisH WooL.—Hardly anything doing; prices very irregular. 
CotontaL Woot.—Market without change. 
Friax.—Market quiet. 
Hemup.—Market quieter, and rather lower prices accepted for forward 


Srux.—The market continues quiet ; no change since the 8th instant. 


Topacoo.—The American market has been generally quiet but firm 
during the week. Holders are still disinclined to make any concessions 
on current rates, The balance of the parcel of Manilla leaf ex Her 
Majesty, was sold to-day at a considerable advance in previous price. 

‘LEATHER AND Hipgs.—There has been no change in the leather mar- 
ket during the past week. The demand has been of about an average 
extent, at former prices. At Leadenhall, on Tuesday, the supply of 
fresh goods was again small; good light English butts, English bellies, 
prime light shaved hides, and English horse.hides were the articles 
most in request. 

Metas.—The week has been very quiet in all branches of metals. 
Copper is extremely dull of sale, and lish is, if anything, a shade less 
firm in price. Iron continues to be inactf . Tin has not been altogether 
neglected, and prices are a little firmer for Straits. Lead is rather 
weaker. Spelter firm, and steady in demand. Tin plates are quiet. 

TaLLow.—Official market letter issued this evening :— 





METROPOLITAN CATTLE MARKET. 


Monpay, Oct. 14.—The total i of foreign stock into London 
last week amounted to 12,556 head. In the week last 
year, we received 12,243; in 1866, 21,090, in 1864, 17,089; in. 1868, 
14,181; in 1862, 8,909; in 1861, 9,501; and in 1860, 12,558 head. 

There was a full average supply of foreign stack on offer here to-day, 
in moderately good condition. Sales p: heavily, at depressed 
currencies. The arrivals of beasts fresh up from our own grazing dis- 
tricta were rather on the increase; ard the quality of most breeds was 

The attendance of butchers was rather limited; hence the de- 
mand was in a sluggish state, at, with Monday last, a decline 
in the quotations of 2d per 8 lbs. highest figure was 4s 10d per 
8ibs. We were tolerably well but not to say heavily, with 
sheep, The trade was heavy, and prices further declined 2 8 tbs. 
The best Downs and half-breds changed hands, at 46 8d per Sika, The 
general quality of the supply was tolerably prime. Calves, the show of 
which was. moderate, moved off slowly, at about previous rates—viz., 
from 48 2d-to 5s 2d'per 8lbs. Prime-small pigs sold steadily, at full 
quotations. Large hogs, however, were very dull. Prices ranged from 
38 4d 4s 2d per 8 lbs. 


Suppiies on Saux. 
Oct. 15, 1866. 





gi ‘ . 555 
Tnorspay, Oct. 17.—The number of beasts were much smaller than.on 
Thursday last, yet far exceeded the demand. The prices on the 
average were lower. There were about the same number of sheep as last 
week; only a very fewdound purehasers, and those at lower:rates. 


Calves also were lower. Beasts at market, 1,070; sheep and lambs, 
4,220; calves, 202; pigs, 220. or 


NEWGATE AND LEADENHALL. 











Per 8 lbs by the carcase. 

soa sd da ad 
Inferior beef ..... 3 010 3°4 0te3 6 
Middling ditto .. $6 310 8 #2 
Prime large ditto 4 0 & 2+ Prime ditto... 2 #4 
Prime small ditto ... - 2 ae 8 42 
VBI ccccosccocncncccesescescesecee 310 46 2 86 





HOP MARKET. 

Boroveu, Friday, Oct. 18.—There has been a fair but by no means 
extensive demand for hops, principally for medium and inferior at 
late rates. Mid. and Hast Kent, 9/ 10s to 12/; Weald of Kenta, 77 158 to 
91; Sussex, 7/108 to9/; Farnhams, 9/108 to12¢; Bavarians, 7/ to 
9/98; Belgians, 5/ 12s to 6/108; Yearlings, 7/ to 91 per cwt. 


POTATO MARKETS. : 

Boroven anv SriraLrigtps, Friday, Oct. 18.—The supplies of potatoes 
on sale at these markets have been somewhat extensive, and the trade 
has ruled steady, at the annexed quotations:—Regents, 90s to 125s ; 
Flukes, 108s to 130s; Rocks, 80s to 100s per ton. 


COAL MARKET: 

Fripay, Oct. 18.—The arrivals to-day were principally steamers on 
contract. The few house coals forsale realised last prices. Hartley’s 
were 6d lower :—Wallsend, Haswell, 22s—South Hetton, 22s—Fram- 
wellgate, 20s 3d—Hetton Lyons, 19s 9d—Pensher Primrose, 19s—Tun- 
stall, 19s 94—Wharnoliffe, 20s 6d—Hastings’ Hartley, 188 6d—Holy- 
well Main, 18s 6d—North Pelton Gas, 13s 6d—West Tanfield, 14s— 
Wylam Moor, 18s—Brancepeth Cannel, 188 6d. Ships at market, 36; 
sold, 10 gascontracte, d&c., 26—36; ships at sea, 10. 
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LIVERPOOL MARKETS. 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 

Farmar, Oct. 18.—Our market is unusually quiet, and we scarcely ex- 
pect any material improvement in the demand before our next public 
sales here, which are announced to begin on the 29th inst., when it is 
expected about 14,000 bales East India wool are to be brought forward. 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Fripay, Oct, 18.—Attendance only moderate, and so little done in 
wheat that prices are nominal, buyers holding off for a sharp conces- 
sion, which holders resist owing to small stocks. Other articles all the 
turn lower, particularly maize; prime mixed sold at 47s. 


Waxkerietp, Friday, Oct. 18.—Wheat held for 28 more money, but 
sales proceed slowly. Barley 1s, dearer; beans and oats the turn 
dearer. 


eeu EEE 
Che SGasette. 


Touxspayr, October 15. 
BANKRUPTS. 

J. Crook, Foxley road, saddler—L. P. Cross, Commercial road East, 
grocer—W. E. Fitt, North Walsham, jeweller—W. J. Howell, Islington, 
furniture broker—J. Jordan, Lower Clapton, builder—F. J. Kotze, 
Upper Norwood, law student—V. Lemberger, Air street and Vine street, 
hotel keeper—W. Newport, Edenbridge, farmer—J. North, Richmond 
street, brewer—W. T. Sumpter, City road, statuary—P. F. B. Torlot, 
Dudley street, licensed victualler—G. Wooster, Dillingsgate market and 
John street, fish salesman—T. Atkin, York, shopkeeper—J. Bell, 
Brampton, butcher—R. Blanks, Maldon, gunmaker—T. Brown, Liver- 
pool, dealer in flour—H. Butler, Southwell, plumber—J. Carter, Aber- 
tillery, grocer—C. B. Castle, Liverpool—H. J. Catford, Clevedon, 
watchmaker—S. M. Cliff and J. Roberts, Leeds, hackle manufacturers— 
T. D. Cockersole, Banbury, bootmaker—J. Cook, Jarrow, dravsr—J. 
Cox, Ithell’s Mills—G. Cram, Tetford, machineman—W. Davies, Car- 
narvon, potter—W. Dolphin, Brompton, near Chesterfield, mason—T. G. 
Entwistle, Manchester, booking clerk—G. Fish, Manchester, musician— 
C. Fletcher, Chipping Wycombe, chair polisher—J. G. Gardner, Bristol, 
baker—T. Gardner, late of Bristol—W. C. Garstang, Liverpool, tallow 
chandler—J. Goodwin, late of Bloxwich, grocer—H. Hall, Ham ton, 
baker—R. Harrison, late of Aylesbury, innkeeper—D. Harvey, Swinton 
common, near Rotherham, beerhouse keeper—H. Hendley, Sedley, boat 
builder—Ws Manchester, agent—W. G. Houkes, Radstock, 
saddler—F. Ji , Bristol, provision dealer—W. Knill, Kingston-upon- 
Hull, master mariner—R. Langston, Manchester, yarn agent— E. 
M’ Allister, Whitehaven, warehouseman—J. Mills, Brighton, grocer—E. 
Neale, Bleasby, brewer—J. Neill, Manchester, joiner—J. F. Parkes, 
Boreham, wheelwright—J. Pascoe, Devonport, licensed victualler—R. 
T. Phillips, Bristol, beerhouse keeper—J. Preece, Dunley, journeyman 
tailor—J. Rice, Birmingham—J. W. Richards, Newton Abbot, baker— 
R. Senescall, Spittlegate, grocer—F. Shattenberg, Kingston-npon-Hull, 
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THE ECONOMIST. 


Belfast and Northern Counties...\Oct. 11] 1228 13. 1 
Bombay, Baroda, & Central Indie. 


Detroit and Milwaukee ... ; } eo} 
Dublinand Drogheda ...  «.|Oct. 3 | 


Grand Trank of Canada ... . - 2a 

ooo ome OU. 1815 [19685 0 0 | 41563 
Great Indian Peninsula ... 
Great Northern... eve 
Great North of Scotianc.. ee 
Great Southern & Western (Irish, 
Great Western oes one oes 
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Lancashire and Yorkshire... ... 
London & Nc rth-Western, &e.... 
London, Brighton & Souto Coas' 
London and South-Western... 1S|+. «+e 
London, Chathem, and Dover 0 

Metropolitan Ex. & Branches 
Lone¢on, Tilbury, and Southend ... 6 1809 0 
Manches., Si-eftid, & Lincolnshire 13} 6332 0 
oes o. | 29) 355 0 
Metropolitan eee ove] 13} --0.ccocccerereces|soneeses wecseccess 


Midland Gt Western (Irish) .. ll 
Monmouthshire o. sss ow 5 
North British ove oe 
North-Eertern—Berwick .. 


Perth Stafiordshire as “ 138 
oe 5128080 0 0 | 8130 0 0 | 36160 
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bootmaker—D. Smith, late of Westbromwich, beerseller—S, §, Stade 
man, Kinver—J. Stevens, jun., Frome, «addler—D. Taglor, Go ; 


watch manufacturer—A. Ward, Northallerton, farmer—T, Watts, : 


Carcol, shoeomaker—W. Whittern, Meriden, grocer—G, Williams, Lives. | 
pool, bookkeeper—G. Winterfield, Liverpool and Everton, comm ) 


agent—J. Youens, Great Marlow, basketmaker. f 
SCOTCH SEQUESTRATIONS. , 


W. B. Brown, Smeaton, near Dalkeith—J. M'Laren, Govan, joiner} 
| 


J. Allan, Bishopmill, shoemaker—C. Duncan, Dundee, grocer. 


awn A Tae ee 
GAZETTE OF LAST NIGHT. | 
| 


BANKRUPTS. 


R. Huckvale, Hampstead green, share broker—W. Clark, Walworth, | 
manager—G. Plummer, Museum street, hair dresser—T, 0 i 
Camberwell, jeweller—J. Brackley, Hackney road, carman—J, Brown. | 
john, Alton, grocer—W. Ayling, Bayswater, lodginghouse 
Norris, City road, bedstead manufacturer—W. Collin, Putney, timber | 
dealer—A. B. Ford, Brighton, watchmaker—W. Davies, ; / 
builder — R. Cruse, Tottenham court road, lodginghouse keeper 
Fothergill, City road, coal agent—C. Dix, Commercial road, 
man—J. Curtis, New Wimbledon, builder—T. Gray, Soho, assistant. 
J. Rider, Goswell road, timber bender—W. R. Soper, Ssathanpis | 
boot manufacturer—J. C. Wetton, Bow, flour factor—. | 
Biggleswade, onion dealer—A. Rollings, Kidderminster, licensed vio. | 
tualler—J. Adams, Hereford, tile maker—J. Isaacs, Brecon, draper— | 
R. David, Dinas Colliery, shopkeeper—E. Thomas, Ystrad, assistant— 
R. Thomas, Treherbert, shopkeeper—A. Phillips, Ystrad, shopkeeper. 
J. Hocking, Penryn, tailor—W. Saunders, Buckland Newton, innkeeper 
—R. Edwards, Kingsbury Episcopi, farmer—J. Dyson and-J, Dynes | 
Huddersfield, yarn epinners—D. Lynch, Dewsbury, innkeeper, |} 
Brown and J. Mawdsley, Liverpool, flour dealers—J. Best; jun; Seqs/) 
forth, joiner—J. M. Smith, Blackpool, builder—J. H. Ko ' | 
Staleybridge, auctioneer—R. Baxter, Wallsend, grocer—J, Hitchmas, | 
Ventnor, whitesmith—H. Butler, Southwell, plamber—J. W. Ed “ 
Cheltenham, market gardener—J. Williams, Salford, dre ; 
D. McGregor, Salford, commission agent —H. D. Cleal, 
bricklayer—T. Bull, Crewe, retailer of alo—R. Timmis, W: 
farmer — F, Quartly, victualler—B. C. Manning, Horfield, tobse: 
conist—S. Turner, Westbromwich, miner — W. Wyatt, Bourton-on-the. 
Hill, innkeeper—S. Johnson, Stoke-upon-Trent, earthenware .d 

T. Stark, Pilton, grocer—T. H. Smith, Gloucester; commercialt | 
—W. Massey, Aberystwith, shoemaker—G. Lippitt, Leigh, grocer 
G. 8. Pearce, Wallingford, confect’oner—J. Peascod, Skelton, fan 
J. D. Marshalsay, Chickevell, fish dealer—R. Jones, Llandudno, plas 
terer—B. Gregg, Bowness, shoemaker—H. Preston, Hawkshead, quam 
ryman—W. Buchanan, Poulshot, baker—E. Jacob, Newport, commen 
cial traveller -—— V. Lock, Dangport, farmer —J. Hunt, § ] 
accountant — T. Lambert, York, bookseller —J. Webb, York; ‘boot}} 
and shoe dealer—D. Baron, Blackburn, Lancashire, teacher of musiom 
W. Varley, Marsden, commission agent—E. White, Leeds, butehenJ, 
Robinson, Wetherby, masons—A. Wernham, Faversham, plate layer—J, 
H. Hicklin, Great Yarmouth, furniture broker—H. F. Batchelor; Great/} 
Yarmouth, surgeon—G, H. Feltham, Brompton, beer seller—T, Grant, 
Ashford, seedsman—R, Webster, Lower Broughton, salesman, J/ 
Foster, Hoxton, licensed victualler—P. Leach, Bristol, beerhouse keeper. 


SCOTCH SEQUESTRATIONS. 
A. Sim, Lossiemouth, merchant—R. Cooper, Hamilton, innkeepar— 
W. Calder, Falkirk, draper. ; 
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} coMMERCIAL TIMES: 
weekly Price Current. 


) prices in the following list are 
Mhuiy revised every Friday afternoon 
} pg-an eminent house in each cpa: tment. 
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THE. ECONOMIST. 


Hides—Ox & Cow, prib 
B. A. and M, Vid. dry 
Do& R. ow “ 

Brasil, APY ...cescrercesee 
Drysa'ted deassessoucseiis 
Drysalted Mauritius. ace 


Seeds— 8 
Caraway ....0000...prewt 45 
CANATY .......000000.per qr 60 
Clover, red.........percwt 44 

60 


Coriander .. 
Linseed, fore’ 


—For consum, a4 
8 to 101b ‘eetenieat oe 
12 to 14 Ib loaves ......... 44+ 0 
Titlera, 22 to 24 Ib......... 42 
Lamps, 45 Ib .......00000000 41 
Wet crushed 
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Treacle... oes ae 14 
For export, free 
Turkey lennon, 3 ltoédib. 0 
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Bi RG Gihir, cocessahenieicaien sO 
Titlers, 22 to 28 ID.....0.00 32 
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Crushed 
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cP ybush 15 
Rape. per last of 10 ars £3 
Silk—duty free 
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Comereoliy ... 
China, Tsatlee 
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Treacle. 

Duteh, refined, f.o.b, in iidtiona 
6 WD loaves .......ccceseessee 32. 0 
10lb do «oe 36 0 
Superfine crushed ......... 30 6 
No. 1, crushed  ............ 29 0 
WRB B.,.ccccccososecrcncecesercs 40 O 

refined, f.o.b. at 
8 to 10 Ib loaves... 
Crushed, 1 ... ssvesee 30 

Tallow—Duty free 
Town Tuliewe....perewt 0 
St Petersburg, Ist Y C... 45 

by + ome ya pr bri... 14 
Archangel .........000 esses 

Tape sety 6a. per lb 
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Pimento, duty free 
mid and good ...per Ib 
Cryyvamon, daty free 
Ceylon, 1, 2,3  ..er..000 
Malabar & Tellicherry 
Cassia Liowea, duty 
free. -per cwtll2 
Crioves, duty free 
Amboyna and Ben- 
coolen «per ib 0 1 
Zanzibar and Buurbon 0 6 
Ginecer, duty free. 
E. India, com.....pcwt 26 6 27 
Do Cochin & Calicut 45 0 120 
AFICAN  crvseeseercescoeee 26° 0 27 
Mace, duty free...perib 1 2 % 
Nurmees, duty freeplb 1 2 4 
Spirits—Rum, duty 10s 2d per gal. 
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30 to 35 — 
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Foreign 
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Corn spirits, pf duty paid... Jobe 
Spirits f.o.b. Exportation 
Malt spirits, duty paid.,.... 12 
si Per cwt—Duty paid 
British pape a = 
grocery yellow. ...10/6 é 
refining ...... 8/.9/7&10/6 29 
Foreign Muscovado, low to 
fine yel. grocery...10/6 33 
lw to gd refi...8/,9/7&1046 29 
Mauritius, crs stalised— 
Nos. 15a 118 38 
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UBRANTS, duty 73 per cwt 
34 


S000e eOnee es eseceeee 


ne 


ceca coow~eocorrs 


— Bb on ° 
Kaguabnsitc te taasnaal 
Columbian If. dy 3s &5pe 
HBVEDA . ccccconncoceressoseee 

— cigars, bd daty 5s 
Per cwt 

Amer.can Sypirits,wtheks 28 
French do 
ROUgh .ecoccscessescecescvesee O 0 
wi —ENG@.isu—Per pack of 240 lbs 
Fl.ecss 8. Vown hogs.,.£15 0 16 0 
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Fies, duty 78 per cwt 
Turkey ...per cwt dp 30 
Pruma, duty 74 per cwt 
_Frenob, a 
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Syrups, low to ‘ea yel — 32 
lw to fine brown.8/&9/7 27 
Bengw!, Benares, low to fine 
white 4 
Date, lwtotine yl 9/7&10/6 30 


Petroleum—per tun 
Crude Pennsylvania.. 12 : 0 0 
Crude Canadian 0 @ 0 
per gel le6sd Os Od 
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Butter--Waterford pow oe Odll6s 0d 
114 


CAPIOW | crccccccescsocsose 
Cork, 4ths, new 
Limerick o 
Friesland fresh 
American new .. 
Jersey 2 
Bacon, singed—W atert. 53 
Hamburg 0 
Hams—York 
Irish 
Lard—Waterford & Li- 
merick bladdcr. 
Cork and Belfast do., 
Firkin and keg Irish.. 0 
American & Canadian 0 
Cask do éo 0 
P. rk—Amer. & Can. p.b 90 
Beef—Amer.& Can. pte 98 
Cheese—Ecam.......++. 
Gonda,.... 
Canter ... 
AMETICAN ..sesressereeee 
Rice—duty free 
Carolina ...... per ewt 35 
Bengal, white 


Ph care 44d per cwt 
Pearl,......+ oaseeeper Cwt 15 
tpetre— 
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bombay and Madras .., 15 
English, refined ......... 23 
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Penang, superior yellow to 
2000 white...10/6&118 36 
Iwto fine 5 elluw.9/7&10/6 32 
lw to tive bruwn,..8/29/7 27 
Madras— 
crystalised whtel1/2&£12/ 38 
low to fine yellow.10/6 33 
Native, low brown tv low 
yellow: s+. S/RU/T 27 
TABZOLY  -o-000 covssenseest/ 26 
Siam and China, low to 
good white...l06&11/3 36 
low to fine yellow and 
BICY cerverreeee DMTELOG 31 
brown . on AV O/T 27 
Manilla, clayed,common to 
good 


Java— 
low to good white ...11/3 33 
low to fine yellow and 


grey 
Havaxa, white, abo 
18 scoosasnsoee es 
fluietie, Nos. 15 a 18. “4 38 
yellow, 12 14.106 36 
— lall.— 33 
brown TR 9.97 Bi 
Bahia & Maroim, low grey 
to goud white ......10/6 32 
low tu fine brown,..8/89/7 27 
Pei nam, Paraiba,&Maceio, 
low to good white.1u/6 33 
VeHMOW .rseerevneeD/ TELE 31 
Jow to fine brown. " 
Beetroot severresererre 





Cceaceo eh ecocooeme SS @ eGo Cf S&F Se SSO SSOmR 2 SSC SBQ2OAM SO FAR ww 


ceoce ©€@ eoaco © @ Cem CS oc SO So eF4¢0—~9: SSO FS FSeSO eS Cle BKEOSCHOHOO SntowVAeo 


Hali-bred hogs ......... 15 16 
Kent fleeces ............ 14 0 
8S. own ewes & wthrs 14 0 
LeicesteP dO,....2000000008 14 0 
Sorts—Clothing, pickle 7. e 


Hog matching ...... ; 20 
Picklock matching... 16 
Super do ... 14 
CoLosIAL= 
a eee 
scoured, &. 
Unsasnued . 


Slipe and skins . 
Port Philip—Lamuos.. 
Scoured, &.......0000 
Unwashed ........0006 
Locks and pieces .., 
8. Australian—Lambs 
Scvured, Selichidccsean 
Unwashed ..........+ 
Locks and picces ... 
V. D. Land—Lampe... 
Beoured, KC.,.....00006 
Unwashed ....rs00008 
Locks and pieces ... 
eee rane 


seveuna, 
Unwashec .........008 


ORS CROW ahKHCEHORGONIMAROOOS 


SCooOMteo HE KOR RH OR KH OOHMHe 


16. 0 
14.10 
14 10 
1410 
38 10 
17 0 
16 : 


15 

18 10 
16 0 
410 
20:10 
7 0 


& 
~ 
o 
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1204 THE ECONOMIST. [Oct. 19, 1867; | | 
STATEMENT _ Che Ratlwap Monitor 


ct Tepperts; Ruperts, and Home Consumption of the following articles inthe 
weeks ending 12, 1867, showing the Stock on Oct. 12, compared with the 
ci ne eat eee. RAILWAY OALLS FOR OCTOBER. 
FOR THE PORT OF LONDON, Date 
= Of chose articles dutyfree, the deliveries for Exportationare included under due. 


the head Home Consumption. 
Great Eastern 6 t. f. stock ... 26 ... 
EAST AND WEST INDIAN PRODUCE, &o. Great Mavthera por ct. paren pet wk. 31... 
Great Northern and Western (Ireland) 
6 per cent., 107 shares. eee 
“Home Consump., Stock. Great Western, 201, 6 per COMt...csseeseses 31... 
1866 1867 1866 1867 
tone tons tons comnt Pere ee Tee 
Ieeat | “aos | soso | 4635 EPITOME OF RAILWAY NEWS. 
2189 | 4151 Bo 4 
7252 7 
|—---—— -_— Trarric RecertTs.—The traffic receipts of railways in the J 
ussres | seeees 62064 | 48257 | Kingdom amounted, for the week ending 5th of October, on 
4023 | 12746 | 27217 | 30432 | miles, to 820,9154 and for the corresponding week of last year, 
6211 | 37149 | 14688 | 11569 | 12, 740 miles, to 783,587, showing an increase of 299 miley 
1228 | 2889 2591) 1714) of 39,8287. The gross receipts on the 14 princi 
= ee re — amounted, in the aggregate, on 9,390 miles, to 684,723/ and for du 
‘ ——-|_____-_ | corresponding week of 1866, on 9, 151 miles, to 655, 7941, 
27387 | 50815 | 52240 | 49359 | increase of 239 miles and of 28, 9292 The total receipts of the 


a —~~——|-—-— | week show an increase of 2,6]6/ as compared with those of the» 
Grand Total.| 184418 | 170999 deat | 14si7i | 15768 | 114099" 97616 | i ook, ending the 28th ult. 


—_——— ———_————S 


{Teena [epee [Bie Ciateny: | ae RAILWAY AND MINING SHARE MARKETS. 


} 
ee 


ieee leer | 1866 | 1867 | 1866 | 1867 1866 deer LONDON. 
. ee) ae) Oe ee ee | Monpay, Oct. 14.—In the share market to-day, the several deserip 
| ’ 
— - Te | “ae | “a oo } = = tions of railway shares were disposed to flatness, especially British, o 5 
paepeeneneny which Bristol and Exeter improved 1; Brighton and Great 
Total...| 4177 | relapsed } each, and Manchester, Sheffield, and pene 4m 
MELADO..... 30 | Oaledonian declined 2, Metropolitan District i, Me 
TT een . Northern (A stock), Chatham, and Midland } each, and North: 
and South-Eastern } each. In colonial, Great Western of Canada 
ies tter, and Great Indian Peninsula (stock) and Great Southemal: 
. dia (43 per cent.) were i and 1 lower respectively. In fo 
auto: 1.-aate: | eats. | wate. | gate [Gals | wale cals | Dardo-Venetian reiapsed 4, Great Luxembourg declined 4, sa 
West India..2779560 2709990 1097370 (1408410 1845905 11362320 | 2228905 1905885 | Central (shares) $; Erie shares (paid up) further improved 
Bast India...| 262620 | 219780 208085 , 229230 | 7560 , 72585 137235 77400 | Atlantic and Great Western (debentures) were steady at 24 to 
Poreige .... STEMS | 260888 | ane) 7155 | — 299160 809780 | British mines, West Seton advanced 5, Wheal Basset 24, and D 
Vatted .......1816880 1568940 1276020 1222020 tetas | 85410 | 881465 560950 fi and Ohiverton receded 1, Great Wheal Vor 4, an "Bast 0 


n foreign mines, Yudanamutana improved 4, an ‘Alamillos and | 
Total ...:4634505 -874066C ¢ 2728130 2999115 1470735 1 1563560 — 3046185 2854015 each; and Don Pedro declined 4, and Chontales 3. In miscell | 


COCOA—Cwts. Yeneral Credit and Oriental Gas (paid up) improved ¢ each, and | 
Sas ae * 64055 , 10179 6522 36226 | 40363 9022 ) 25423 national Land Oredit and Hudson's Bay receded 4 and the Vic q 
Foreign......| 9644 | 18535 | 5088 | 10379 | 7420| 6197 8380 | 13583 | Egypt's Loan 3, | 
— — _— Tourspay, Oct. 15.—In the share market to-day, this was thep |] 

Total...’ 57251 | #2690 | isseT | i691 43046 | 46560 | 18250 | 9006 tion for the settlement in the middle of the month, and the 
COFFEE—Tons. were chiefly for the account. In British railways, the market 
West india. 1309, 764, 602 ~~ 300, 008) 42) 254 208 with a further Cownward tendency, as well as to a less-extent ind 
Ceylon ......| 28568 | 30163 18339 | 18652 | 10266 9331 | 7985 | 11947 | railways and miscellaneous securities. Of the British lines, } 
astIndia..., 4257 | 4690/ 2105 | 1944) 1627 | 1861 | 2638 | 3028 | tan recovered }; South Devon improved 1, and Great Norther. 4; and 


i 
Mocha ....., 100) 313 88 138 67| 174 128 135 orth 
cal: eat | cand aon | tare sea | 940 | 1703 | anag | CAledonian declined further 1}, South- Eastern further oi ieee 








Imported. dativered te Vat Home Consamp. Stock. 





. 
iH 


Other Forgn| 3616 1 1 1 | (Leeds) $, Great Eastern, Manchester, Sheffield, and 
ee om pinta needs ooeeemed aed = ene further } each, Great Western }, and Brighton taal Ch 
Total...| 40754 | =e 25022 | 26300| 14071 © 14417 | 14367) 19714 | and North-Western a further} each. In colonial, Oape.ad 
tons tons | tons tons tons | tons | tons | In foreign, Ottoman advanced }; and Antwerp and Rotterdam 
RICE .u.| 26758 | 10844 i ei = | ssi SOS23 | 50000 | 10708] 0008: 2. Duteh-Bhenish (paid up) 3, dite Luxembourg a further 3, 
PEPPER. and Great Western (consolidated bonds) 4, and ditto (debentures) 
tous) tons) tons) tons”) tons | In mines, Chiverton recovered 4; and Port Phillip declined}, # 
a ao 399 562| 202] 467 | Chontales a further }. 
eee ei 2115 | 4816 | rm Ale ay Wepnespay, Oct. 16.—In the share market to-day, there was 
P pkes ~ pkgs | pkes | pkgs recovery of animation, and foreign and British railways were 
— me | —_ 4 “a | —_ ry — rather weak, of the latter of which Great Northern relapsed 
GAS. LIG...| 2819} 6123 6279} 8494} 2003) i059 | ditto (A stock) also declined }, Great Western }, Chaska 
CINNAMO: 8065.) 6078 6658 | 6546 | 2857| 2044 | Eastern, and Midland a further } each, and ditto (Bi 
aaunet eel) | | ———=="===== | Derby) 1. In colonial, Madras (5 per cent.) advanced and 3 
| PIMENTO.. Tosi? | Sahm 39790 oe son | 3140 soles "Sau7g | and Hobson’s Bay and Great Western of Canada n now quoted 
= — = | dividend. In foreign, Lombardo-Venetian receded 4, Great 
RAW MATERIALS, DYESTUFFS, &c. bourg a further 4, and Erie shares (paid-up) 4; and Sambre and 
——— | and Bahia are quoted ex dividend. In mines, Cape Copper declined 4, 
7212 | Don Pedro }, and Chontales a further}. In miscellaneous, B 
-——— | Bay advanced 4, Ocean Marine 4, and Scottish Australian 2; 
oe chests | chests | Mail Steam declined 2, United Discount 1}, and Upper Assam Tea $5! 
- 79 || _ 3746 | and Rio Gas and Credit Foncier of Mauritius are now quoted ex div, 


a 





tons 
White... 276 | 686 | 
Black .........| 3381 


eee 





} arene | serons | Serons | serons serons | serons | serons 
COCHNEAL 19824 | ee | ane 15757 | 17785 | 2888 


oa chests | chests | chests siete | 
o| 8764) 8158 | we we | 3819 


| tons | tons | toms | tons | toms | tons Tnorspax, Oct. 17.—In the share market to-day, only a small 
eemoon) iets oe | om | 7545 | 12603) 5047 2111 | of business was transacted, and, with the exception of bank 
FUSTIC....... w+ | _sw | 1888 | 1825 | _ 387’ _629 | which were firmer, the general tendency was again downwards: 
INDIGO. cially in British railways, of which Great Eastern was 4 better; 
) chests; chests chests | chests chests , chests , chests, cnests | South Devon declined 1, Great Western further $; 
East india...) 20822) 18967) 1. | ws 16230 | 16665 | 19446 | 12999 | shire and Yorkshire, and North Eastern Berwick), $ each re as 
feel ST eetenert eleed we ss Eastern a further 4, North Western and Metropolitan 
‘ol in serons | re: 
nie: 3 *°5708 | | Tog: . — | * 399 | or — ore Midland a further 3. In colonial, Madras (5 per cent.) re! inpeod a9 0a 
SALTPETRE. Great Southern of India and Grand Trunk of Canada (1st 
se at) ane | tone | tone | tous tons | toma) tome > tone preference) receded 1 each , ditto (2d preference) 14, and ditto (ori 
Nitrate of | | ginal) 4. In foreign, Antwerp and Rotterdam declined 3, Northern: 
an.**| $151 96713! 7824 | 8726 | France, Paris and Mediterranean, and Paris and Orleans 1 each, Lo 














oe 


z 


Uacnse of | —| -——— | bardo-Venetian a further }, Erie (shares) further 1}, and ditto: 
Soda mu.| 2644 3007 a ae | 2946 e 3269 a 1684 1335 | Mortgage) 2; and Atlantic and Great Western (debentures) are. fii 

a ————~—" | quoted 24 to 26, In mines, Scottish Australian improvedg and G 
— oorron. declined 2. 


ie | ee ae = j daige | Dace) deies bales | “Paupay, Oct. 18—The railway market was rather firmer, and 8 # 
; 613 | 147 1z6 | of ¢ per cent. ocsurred in several of the principal stocks. Metrop 


* 


FFE ——— Free? f § REETETEEETTETESITT 


an a eet 
a 


Hrazil sco| 498 | 65h) coe 
G. Laaia, de.) 278756 174642 | ane 


& 13am 8 75506 | 85298 | was quoted 123 to 123}; Great Western, 464 to. 463; 


ts aaiey North Western, 113} to 113}; Midland, 118% to 118}; South-B 
Kinds ses. . | 2975896 |27229E0 | 719854 | 670562 ee) 1860300 | 692720 , 787000 664 to 663 ; Great astern, 32 to 324; Great Northern, 1 to 11 bs 


| Total... Seema |zeoeeae | 7i9eb4 | 67062 j2i61822 |2000871 | 768373 { 822459 | London, Chatham, and Dover, 18} to 183; and Brighton, 584 to 58§- 


| savoas | 
ie 149211 


ee ea 


in 


] 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 


Name of Compary. 


100 |London & 8.-Western, 7 percen'| 1424 
00 |100 |Manch., Shef., and Lincolnshire| 115 


see 100 Dw é eat 


5 

U0 eeeeeeeneeeees 

Dublin Belfast Junction ...| 744 100 
ert, & Aberdn Junc ee i 100 


eeeeee 


oeeeee 


Do. East Anglian Stock.........| 5 Do. No. 2465 Per CoM sveccsesees | seoves 
Great North oe . Do, Edin., P & Dun. 4 po} ss. 





10s} Do. Tavistock Annuities, 10s. 
10 | Do, Fixed 4} per cent. ......... 
6d Sth-Rast.—-(Recdug Ann. 116d) 
1 Do, 4} percent’ ..... ccs 
Do. Fined 44 per cent... 
Taff Vale, No. 1 ..... 
Kilkenn 


AT FIXED RENTALS. 


faEETEIE 


F 


pe 

Clydesdale Junction .... 

East Lincolnshire, gua. 6 
Gloucester and Dean Forest... 


P 
re | 
——s 


es SSssssssesssssssasssassa 


my 


Do. 5¢ per cent. 
‘Western and N.-W. ot France. 


a 


ait Clifford Amalgamated 
1 |Devon Gt Consols (Tavistock) .. 


144s\Great South 
40 |Great Wheal Vor (Helston)...... 


= 
oes SES see 


P 
Notting.&Granth. Rwy, &Cnal. 


2 ° Hingston Downs. 
Glasgow & 8.~W. gu Royston, Hitchin, and Slepreth . ee t (Uny Lelant). 
Great Eastern, E. c. Ext. _— 1 23 9 and Hereford Marke Valley : 

Oy GO eves 


South Staffordshire. } 
South Yorkshire and 6 -. | 58¢(North Wheal Crofty . 
Do 4 per cent guaranteed...... 8 #/Prince of Wales ....... 


B-SR BES RES EE 





Wimbledon and Croydon.......... 


HOF CONE dO secrecsesneerer] sore DEBENTURE STOCKS. 14) West Bassett (Illogan) ....... 
r et do, at 5 pr ct PMs.) -» Great Eastern ....... ak th we» | 14 | West Caradon (Liskeard). 


SEFEES 


London, Brighton &e. .... 
ere London and South-Western. 


poness North British, E. P. and D. 
of ecscce North Eastern .......... 
osecee Scottish North-Eastern 
nevese BRITISH POSSESSIONS. 
o] ‘cocese Atlantic and St Lawrence. ...... 
sonres Bombay, Bar., & C. India guar. 
oh dveuce Do. F, 8h 


884 





P 
erereists woh wienee Caleutta & Sth, East., guar. épe 
cent, with , Cape Town and Dock 6 pc guar. 
Wescsccccsescesces| 9S 
orkshire, 6 129 


on 


oovese Do, 5 pr cent debentures, 187 
Do. 5 per cent. do,, 1870 ...., 
Do. 5 per cent. do., 1866-71 ... 
Do. 5 per cent de., 1870-75 
Grand Trank of Canada ....... 


Bt Dokam GOW WEY ...cccesereceerersers: 

United Nddebsneauniacnendece 

Vancouver Coal .......sccrsenrse.e « 

Washoe Gold Limites ........00 
orke Peninsula, 

Yudanamutana 0! 8. Australia. : 


Stock. 
Do. Fourth Preierence Stock.. 
eoeeee Great Indian Penin. guar.5); t 
545 387. D0. dO. cecresee: eoeecesees 
soneee DOs. NOW scccesecscescsssecscnvesens 
ennnee stock Great Sth. of India quar. 5 pr et 
acsece De guaranteed 4) per cent ... 


SS-Sascnnwrnawe 


= 
Om mors 
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BANK OF CALIFORNIA. — I 


ORIENTAL BANK 
to issue Drafts at sight on the Bank of California, 
z ascertained 


SCOTTISH, AND 
LIAN CHARTERED BANK. 
LOPTER® of CREDIT on the 


THE COLONIAL | BANK OF 


Incorporated by sx Ganen nail ot Victoria, 1856. 
Capital, £1,000,000; paid up, £487,500; reserve fun’, 


Head office—Melbourne, Victoria. 

London office—10a New Broad street, E.C. 

Boarp or Drrecrors. 
Alexander Tod, Eeq. —_ H. Knight, Esq. 
Mawacen—James A. Douglas, 

This brarch is now open for the transaction of all 
business connected with the Australian 
Letters of credit granted or bills purchased 

or sent for collection on terms which may be learned at 
street. 


TAL 


BANK 
CORPORATION. 


Incorporated by Royal Charter, 80th Aug. , 1851. 
Paid-up capital, £1,500,000; reserved fund, £444,000. 


They also tone Cireular Notes for the 
Travellers by the Overland Route. The 
connected wit 

of Indian Securities, 

pee re- 


. BANK OF NEW SOUTH WALES. 


I Act of the Colonial rein 1850 
| ene ees rmed by Her Cool agar 
/ a Canial £1,000,000, Reserve Fund £333,333. 
; ¥, MEW SOUTH WALES. 


| The Board of Directors grant Letters of Credit, pay- 
| able on demand, and Bills of Exchange at Three and 
| poe sight, on the ,Undermentioned Establish- 
ments of ae 


NEW SOUTH TH WALES. 
Windsor. Wagga Wagga. 
Wellington, 
Camden. 
Grafton. 
Glen Innes. 
Burrowa. 
Sofala. 


Linton. 

D 
Echuca.! 
Mansfi eld. 


| Newcastle, Adelong.- 
Gundagai. . 
Richmond 
Penrith, 
Goulbourn. 
VICTORIA, 
Beechworth, 
Ararat 
Wangarratta. 
Chiltern Agency 


Roma. 


THE ECON MIST. 


p< THE { SouTa AUSTRALIAN BANKING 


NY. Incorporated by Royal Charter. 
ae CreJit and and Wie eet Adelaide and 


nopotis and bollected.- ' at the Royal Bank of 
E.c 


Scotland, National Bank of 
pany's offices, £4 Uld Broad street, London, 
WILLIAM PURDY, Manager. 
TRE IMPERIAL OTTOMAN BANK 
> of Galats Backarest, os (Cyprus), Panis 


The tae Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on ey Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or collects 
bills drawn on those places, and undertakes the negotia- 

Securities and the col- 


will also execute orders through 
Imperial Ottoman Bank at Salonica 
ee ee wee eee 
Wool, Silk, Madder roots Valonea, 
Terma may heaseraed on applation a he oe 
of the London Agency, No. 4 Bank buildi 


RK. A. BREN. aoe 


HARTERED BANK OF INDIA, 


AUSTRALIA, and CHINA. 
Threadneedle 


John Allan, 
James Fraser, 


John Jones, — 
NDON 
The Bank of England. | The City Bank. 


Branches and Agencies. 
Bombay, 


Rangoon, 
Kurrachee, Singapore, 
Calcutta, 


Batavis, 

The tion buy and sell, and receive forcollection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Governme and other Securities; hold 
them for safe custedy ; and receive interest or dividends 
as they become due, 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per anoum, 
and for longer periods at a higher rate. 


((HARTERED MERCANTILE BANK 
of eee LONDON, and CHINA. 
ated by Roya) Charter. 
Paid-up ieee £750,000. Reserve fund, £145,902 14s, 


Hong K: 
Shanghai, 
Hankow. 





Court or Digectors. 
George Garden Nicol, Esq., Chairman. 
J. Murray Robertson, Esq. 
Ellis James Gilman, Esq. 
D. T. Robertson, Esq. * 
Chief Manager, ex-officio. 
Bankers. 
The London Joint Stock 
Bank. 
BRANCHES AND AGENCIES 
Colombo Penang 
Caicutta Kandy Singapore Haukow 
Madras Galle long Kong | Yokohama 

The Bank negotiates ana collects isills ana granis 
Drafts payable at its branches and agencies, andi ssues 
Letters vt Credit and Circular Notes. 

The Bank will undertake the agency of parties con- 
nected with India and China, the purchase au. sale of 
Indian securities, the sate custody of same, and the 
receipt of interest, dividends, pay, pensions, and other 
moneys. 

The Bank receives money on deposit, on which in- 
terest is allowed according to the length of time de- 
posited. 

Particulars as to rates, &c., can be ascertained on 
application. 

65 Old Broad street London, E.C. 


THE AGRA BANK (LIMITED). 


ESTABLISHED IN 1833. CavrraL, £1,000,000. 
Head UrFiceé—Nicholas lane, Lombard street, London. 
Bankers, 

Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 

Brancues in Edinburgh, Caicutta, Bombay, Madras, 
Kurrachee, Agra, Lapore, Shanghai, Hong Kony. 

CurREat Accounts are kept at the Head Vflice on 
the terms customary with Londyvn bankers, and interest 
allowed when the credit balance dves not fall below 
£100. 

Deposits received for fixed periods on the following 
terms, viz.:— 

At 6 per cent. per annum, subject to 12 months’ notice of 
withdrawal. 

At 4 per cent, per annmw, subject to 6 months’ xotice of 
withdrawal. 

At 3 per cent. per annum, subject to 3 months’ notice of 


withdrawal, 
EXCEPTIONAL poem for longer oie twelve 
which may be obtained on 


months, particulars of 
ap) tion. 

Lis issued at the current exchange of the day on 
any of the branches vf the bank free of extra charge ; 
and approved bilis or sent fer coilection. 

SALKs aND PuxcHases effected ia British and foreign 
securities, in East India stock ana loans, and the sale 
custody of the same undertaken. 

Interest drawn, and amy, navy, and civil pay and 
pensions realised. 

Every other de-crption of banking business and 

| money agency, britush aud sndian, trausacted. 
mm. BALEUUK, Manager. 


The Bank of England. 


Bombay Shanghai 


[Oct. 19):180%; | 
LONDON CHARTERED BANK: op} 


( OMMERCTAL BANKIN 
COMPANY of SYDNEY, NEW SOUTH Wire, 
Incorporated by Act of the Colonial Legislature, igi. 

London Office, No. 83 Cornhill, 
Paid-up Capital, £400,000, 

Reserve and Undivided Profits, £117,808, 
H. Gilbert Smith Ea ie yooehent : 
. rt , janes ¥ q 
1 Cork, Ean oul, Bog 

Aee isnden thie so aeeee ne 


by the London office on 8 and the 
branches in New South Wales, 


Bashurst, Bombala, 
Carooar, ee enooh nee ea 


Kempse: 
walloeee ‘Narr, Orang Orange, Peranaia 
Shoalhaven, Singleton, 
Yass ; anu also on Srsbane, "Day, 6 
Maryborough, in the Colony of Quesnslan, 
Drafts on the Australian Colonies negotiated and 
NATHANIEL CORK, Manager, | 


THE HONGKONG AND SHANGH 
BANKING CORPORATION. , 
London offices, 82 Nicholas os Leubest tani 

The Ordinance of Inco. having 
Royal Asseat, a LONDO REGISTER of 
has now been ES fABLISHED, and the 
the Company desirous of having their 
ferred from the Hongkong Reguster, can do: 
application at this office. 

Certificates for shares so transferred wil be granh 
in exchange for the original certificates, tue ¢ sion 
being effectea from dollars into sterling at the raed | 
4s 6d per dollar. iS 


The Ord nance Deed of Settlement and 
Register of shareholuers can be inspe.ted by 
holders at this office, ou application 10 the manger 


Purchasers of shares can have their 
registered at this office, and also obta n new share 
ticutes in lieu of those surreudered by the trausierer. 


Forms of transfer (according to the Ordinance of ix 
corporation and Deed  f Settlement) can be obtamed« | 
application at this office. 


Dividends on skares on the London Regioter WES 
aid in London, in sterling, at the rate of 
Bank bills at sight, by the mail leaving Hoogiog ae | 
the declaration of each half-yearly dividend. 


The Transfer Books for Shares on the wil } 
Register will be Closed for 15 days previous to toe 2th | 
day of June and 25th day of Decemoer in each Yeate | 
By order of the Court of Direciors, 

Ww. HY. VACHER, Monee 


THE NATIONAL BANK OF INDIA) 


(Limited), 

Established in Caleutta, 29tn tember, 1863, under |} 
Indian Acts XIX. of 1857, and VII. of 1860. ge 
tered in London, under the Companies Act of | 
on the 23rd March, 1866, 


Authorised capital, £2, 000,000, in 80,000 shares of £2 
each. 


Subecribed capital. 
Paid-ap capital .. 
Reserve fund 30,000 | 
Head Oftice—80 King Wiliam street, London, BC. 
Branches—UCalcut a and Bombay. | 
AGENTs aT MapRas—Mes-rs Binny and Co, 
AGENTS IN EDINBURGH—Messrs Dalmahoy andC 
W.s., 12 Hill street. 
Acrnts 1x GLascow—Mesers Cowper, Mackenzie, 
innes, 153 8t Vincent street. 
Boarp oF Drrecrors, 
John Borradaile, Esq. W. E. Frere, 
J. R. Boyson, Esq. R. P. Harrison, 
K. O. Campbell, Esq. E. W. Wingrove, bag 
W. 8. Fitzwilliam, Esq. 
CALCUTTA VOMMITTEE. 
George Mitler Blacker, Esq. 
Seth aratoon Apcar, Esq. 
Manockjee Rustomjee, Esq. 
Baovo woorgacharn Law. 
Baboo Heraloil Seal. 
R. O, Sawers, Esq., ex officio, 

Cater Maxacer—R, V. Sawers, Esq. 
ManaGer IN Lonpox-A. F. Hewett, o4q 
MaNaGRk IN BomBay—J. Windram, Esq 

Loxpox can 
Tue Bank of E 
The National Provincial Bank of England. 


i 


Souictrors—Messrs Lawrance, Plews, and Boyeh jj 


The National Bank of India (Limited) 
deposits, and allows interest thereon at 3 per cent ei 
annum if fixed for three mouths, 4 per cent. per anaes: 
if fixed for six months, 5 per cent. per annua if 
for 14 months, 


Special arrangements can be made for large 
or longer periods. a 

The Bank also grants drafis, negotiates eet 
bills payable n Caleuwa, Bombay, and Madras, 9% 
the purch se er sale of Indian or other sec ay 
undertakes the safe custody of the sawe, FO 
interest, pay, pensions, and conaucts all general 
busiuess commected with India. 

A. F. HEWETT, 
80 King William street, #.c. 
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BANK OF BRITISH NORTH 
SRANTS 


oo saree $0 
Avo varchaves on American 


cote porchase ad Sree cel of deme wad entes 
osiness in and the United 


ee . M'NAB, Secretary. 
"mb Dishopagate street, Within, E.C. 


|| COLONIAL INVEST ESTMENTS AT 7 PER CENT. AND 


re CEYLON COMPANY 


to effect investments on 
see metas Cerio Mauritius, at the rate of 7 per 
their guarantee, and at higher rates, accord- 
without such guarantee, 
Aeon Esq., Chairman. 
Lawford 

Heory Pelham | Duvcan James Kay, Esq. 
6 P. Kennard, Esq. 

ae 

Ms eet J. Braine, Esq, 

for particulars to be made > Sree 
Na sna buildings, Old Broad 


| fie, Landon ony ote R. A. CAMERON, Secretary. 
TRUST AND LUAN 


iT COMPANY of UPPER CANADA. 
Incorvorated by Royal Charter. 
ESTABLISHED 1851. 
Capital £1,000,000, 
Paid up, £250,000. Unealied, £750,000. 
a oe os 81L 


: ‘The Right Hon. Reward rd Pleyel Bouverie, M.P., 


William Chapman, Esq. Depat 
Hatehineon, Ee Esq. | WilliamG. Thomson, 
Cie Mae T.M, Weguelin, i:sq.,M. 
Banxxrs—Messrs Bee. at ane. Currie, aan cr 
Company is now issuing debentures for t 
acon ards, bearing 5 pec cent. interest, payable 
hae Ciyn, Mills, Currie, and Co., on 1st January 
ow Ast. aly. AB 


cae information can be ob- 
tained on applicatio 
- C6 Moorgate street, 


y Chairman. 


in to T PEAkON, Secretary. 
tes Lenaenr 


TOIR D'ESCOMPTE DE 


by National te ins of 7th and 8th of 
1848, and by Imperial decrees of 20th of July, 
: fapayeed Stat of ane , 1866. i aaah 
Recognised by the International Convention o 
. Suth April, 1862, 
‘ francs, 
Subseribed: Capital eccecconcsce 80,000 000... 


£ 
3,200,000 


‘ francs. 
Capital paid up 6u,.00,000 ... 

Dee Mar. 18, 1808. 1v,-0U,0U0. ... 
Do . Bept.15, 1868 10,000,000 ... 


£ 
2,400,000 
400,000 
400,000 


francs, £ 
Coveneecseceee ee 20,000,000 ... 800,000 
Heap Orrice—1l4 Rue Bergere, Paris. 
Agencies at— 

London, Calcutta, Bownbay, Shanghai, Hong Kong, 

Saigon (Cochin-Chisa), Bourbon (Reumun). 

Loxpon BANKERS. 
The Union Bank of London. 
Loxpow Acency—13 Leadenhall street, E.C. 
Manacer—G. Pietsen. 
Sue-Mansoun-—Tiieed. Dromel, 


The London Agency grants Drafts and Letters of 
Credit, ana purchases or «ollects Bills payable at the 
above-named places. 

The Agency will conduct banking business of every 

description with the Continent, imuia, China, &, &., 
&c. Upon terms to be ascertained at the Umce, 


CUNOMIST, FROM 1845 TO 


1865 inclusive, for Sale. A few numbers deficient 
—A. Z., 18 Exeter street. Strand. 


CONOMIST.—EIGHT HALF- 


YBARLY Volumes for 1857, 8, 9, and 60, to be 
Suld—six numbers deficient.—A. Z., 18 Lxeter street, 


HEAPER BRUSSELS 
CARPETINGS, RUGS, AND DAMASKS. 
There is a general. fallin neariy everything in our 
stocn; the folowing are a few musta cés, 
andthe reduc.ion in the better classes of goods is in 
Proportivn :— 


d sa 
Brunels at 3 11 that were 4 11 a yard. 
_ —3 v4 — 46— 
sa a 
earth Rugs at 3 11 that were Siok 
-— on, Ak -~- 73— 
- ow 8-9 _- 99— 
~ —1¢ 6 — 18 0— 
da s 4d 
Worsted Damasks at 2 oe eee aoe 
—3 
A Large lot at 90 64d 0 yard. 


CHARLES MEEKING ann O00., 
Brooke House, 141 and 142 Holborn hill, 
of Brooke street, near F:rnival’s inn. 


THE ECONOMIST. 


ALKLAND ISLANDS COMPANY. 
‘given, 


METALLIC PEN MAKER TO THE QUEEN. 
OSEPH GILLOTT 


directs the: attention of the Commer- 
and of all who use Steel Pens, to the incom- 
excellence 


~— street, B: 
New York; and 87 Gracechurch street. London. 


IRQN CISTERNS. 
. BRABY and 


Having laid oe extensive and erie wane, 
in their new range of buildings, IDA WHAR 
DEPTFORD, are now prepared to supply 

Wrought Iron Tanks, vanised or Painted, 

Of superior quality, at reduced prices, and at very short 


All orders cusul ts addressed to 
F. BRABY and CO. (Limited), 


Fitzroy Works, Euston road, London, 
Or through Colonial Merch «nts. 


BRYANT AND MAY’S 


PATENT 
SAFETY MATCHES 


LIGHT ONLY ON THE BOX. 


SOLD EVERYWHERE. 


USE ONLY THE 


GLENFIELD 
STARCH. 


J. AND D. NICOLL, TAILORS 


I « tothe Queen, Royal Family, and the Courts of 
ui 
114, 116, 118, 120 Regent street; and 

London— {! 22 Cornhill. 

Manchester—10 Mos ey street. 

Liverpool —50 Bold street. 

Messrs NICOLL’S Current List of Prices, 
FUR GENTLEMEN. 


Evening Dress Coats. 
Surtout Frock Coats . 


Highland Costume. 

Knickerbocker Dress. 

Sailors’ Dress 

Jacket, Vest, & Trousers’ Suits 2 
Overcoats, Trousers, &c., are charged in propor 


to size. 
FOR Manene. 


Riding Habits ........ epaeacecceces 3 

Pantalon de Chasse 

Travelling Dress, Jacket, and 
Skirt 21 

New Registered Cloak ......... 

Waterproof Tweed Cloaks ... 


SPECIALITIES for the Autamn.—For Gentlemen — 
In Overcoats of milled and tieble Devon and Menon 
Wateryrvot Cloths. 

SPECILALITI{ES for the Autumn.—For Gentlemen.— 
In Morning and Evening suits fur Full Dress and 
other purposes. 

SPECIALITIES for the Autumn,—For Gentlemen.— 
Ia Overcoats for the Promenade or Demi Dress, of 
light, warm, fine, soft cloths, lined throughout with 
silk, quilted ow swaa’s down. 

SPECIALITIES for the Autumn.—1n Suits for Boys. 

SrBULALITIES for the Autamo.—In Dress Knicker- 
bocker Suits for Boys. 

SPECIALITIES for the Autunn.—In Sailors’ Dress 


for Boys, 
ae for the Autumn.—In Overcoats for 


Boy: 
For ‘Ladies, SPECIALITIES in Serge and Cloth 
Costumes, Jackets, Coats, Cloaks, &e. 
Superior Dress for ae eeeTne use, or made to measure 
at a few hours’ notice, 
H, J and D. NICOLL, Merchaat Clothiers 


ke 

Shwae 
° 
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LAMBERT BRUTHERS, 
WALSALL. 
Maworacrursns ov Gas Tunes A 
LAP WELDED. ROTLER TUBES. 


CG ONT RY ws AND Om OWN 
J Residences, Landed Investments, Hunting 


Fubing and Shooting Quatre avon bed be abe 


PEAL’'S 

first of each month, forwarded per post, or may be hed 
on application at his Offices, 209 Piccadilly, W. Par. 
ticulars for insertion should be forwarded not later than 
the 28th of each month. 


PRIZE MEDAL AWAFDED. 
A & bE NS PATENT 
ohne ga and TRAVELLING BAGS 
with squareopenin, 
LADIES’ WAKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 


pean E'S TWO-ROLE BLACK PENS 


which are oe for their durability and easy 

action, are adopted , 

nes and the prineiple 
panies of the ci 

Majesty" 8 judges, 


the gentlemen of tne Stock Ex- 
ple bankers, merchants, and public 
of London, besides several of Her 
erend the clergy. Theis neni saben = 
rev c ir 
induced many unprincipled people to put forth imit tions 
of the genuine articles, which are equally useless to the 
purchaser, and disgraceful to a The public are 
therefore cautioned, and respertf requested not to 
purehase any as DEANE'S GENU U0 NE. TWO-HOLE 
BLACK. PENS, unless each pen 1s stam 
“@ and J. Deane, London b: 
and the box, which contains exactly t rE 
thereon a eee coloured lable, Inscribed, 
“G. and J. DEANL’S Two-Hole Back Pens, 46 King | 
Wiliam street, London bridge.” 


ADOPLED LAneeTe MAJESTY'S 


((HEAP, LIGHT, AND DURABLE 


CROGGON'S PATENT. "ASPHALTE ROOFING 
FELT bas been extensively used effi- 


= and particularly applicable sepeeeae climates. 
1st. It is a non-conductor, 
2nd. It is portable, being packed in rolls, and not 
liable to damage in 


ee half the timber usually re- 
qui 


4th, It can easily be applied by any unpractised person. 

Sth. From its lightness, wigitie sab ony Ae Bs 
the square of 100 feet, the cost.of a small. 

INUDOROUS FELT, for damp walls and for damp 
floors, under carpets and floor c’ ; also for huing 
iron —— to equalize the tewwperatare. 

Price, ONE PENNY PER Guaaen Foor. 

CROGGON and CO.’8 PATENT FELTED SHEATH- 
ING for Covering Ships’ Bottoms, &c,, and 

DRY HAIR FELT, for Covering Steam Bollers, Pipes, 
&c., Ret ag the radiation of Heat, and saving 25 per 
cent. o! ‘ael 


Samples, testimonials, and full instractions on appli- 


cation to 
CROGGON AND CO., 
63 New Earl street, 
34 Bread street, 
Cannon street 


C. 
And at Liverpool and Glasgow. : 


Hol. OWAY’S PILLS ARE THE 
most gentle yet the most effective case 
therefore better calculated for a family medicines than 
any other drag. They er set the stomach right, 
rouse the liver, stimulate the kidoeys, and thoroughly 
cleanse the whole system. Holloway's Pills are most 
useful in chronic weakness of the stomach induced by 
luxurious living, ——— habits, and other causes. 


nervous and muscu'ar power. 
any violent action of the body, hence they are specially 
suited to the y: and feeble, whose constitutions may 
be irretrievably injured by more powerful medicines. 


URLEY, OR THE BRIDAL OF 


4 BELMONT.—Mr John Millard will read ally at @ and 
of 4 and 


ber Poem, a Legend of the Rhine, fondling. pili bo All 
9, at the rr The Reading 
trated with new and 


music, Pepper's 
de L'EX POSITION uaily at3 ands. Miss Niebukr’s 
Pianoforte recitals, and. ee Schalkenbach’s Harmo- 
nium performances daily at 
ROYAL POLYTECHNIC. 
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THE ECONOMIST. 


Pa a 


In 21 Volumes, 4to, and Index. Price £25 12s, in Cloth; Half-bound Russia, £82 2s 64. 


EDINBURGH; A. anp 0. BLAOK: LONDON: SIMPKIN, 


Just Published, price 9s, 


THE ENGLISH: CONSTITUTION. 


By WALTER BAGEHOT. 


CHAPMAN 


AND HALL 


! 
| 
(Reprinted from the FORTNIGHTLY REVIEW.) i 
| 


Now ready, in 1 Vol. 8vo, price 10s, 


NOTES UPON THE 


REPRESENTATION of the PEOPLE ACT, 1367, 
with Appendices concerning the Ancient Rights, &., 
&e., &e. 


By T. CHESHOLM ANSTEY, Esq., 
Barrister-at-Law. 
William Ridgway, Piccadilly, and all bookseller :. 
Now ready, price Ten Shillings, bound in cloth, 


BRitish AND FOREIGN STATE 
PAPERS, Vol. 48, for the years 1357-58. Com- 
ne by the Librarian and Keeper of the Papers, 


William Ridgway, 169 Piccadilly, W. 


Poolscap 8vo, cloth, price 3s 6d, 

. " 
Ess4¥s ON POLIT TIC AL 
ECOXOMY. 

By the late M. FREDERIC BASSIAT. 
Capital and Ioterest—That which is Seen, and that 
which is not Seen—Goverament—What is Money ?— 

The Law. 

“These Essays are written with beautiful clearness, 
It is a small 

volume, but worth a large sum."—TuHx LEADER. 
London: Alfred. W. Bennett, 5 Bishopsgate without, 


BC. 
‘HE EDINBURGH REVIEW, 


No. COLVIIL, for OCTOBER, was published on 
Wednesday last. 
ConrTsEnts. 


= The Nepolean Correspondence. 


IL. Codification. 
Ill. The Christians of Madagascar. 
IV. Trades’ Unions. 
V. Miss Bdgeworth—Her Lifé and Writings. 
VI. Amendment of the Anglican Rubric. 
VIi. The Late Thomas Drummond, 
VILL The Session and its Sequel. 
London: Loogmansand Co. Edinburgh: 
Black. 


IOLINS.—VUILLAUME’S 

CELEBRATED COPIES of the OLD MAKERS. 

Sole agents for tnis country, RORt RE COCKS aad 
CO., New Barliagton street, London, W. 


Vion MUSIC.—ROBERT COCK- 
and.CO.’S eal THEMATIC CATALOGUE. 
Gratis and post free. No. 6 New Burlington street, W. 


’ 7 
H eeravoroxs S MODERN 
INSTRUCTIONS forthe PIANOFPORTE. 600th 
45, ae for 23 stamps. ‘I: is unapp oached 
thing of the kind tha: has hitherto been pro- 
‘—OnmpwTaL Oimcutar, March 26. London: 
Cocks: and Co., New Burlington street; and 
had everywhere. 


}L° NDON 


A. and C. 


LIBRARY, 


“Pounded 18 


Parros—H. 8. H: The Prince of Wales. 
Presipast—The Earl of Clarendon. 
The followiog are the terms of admission to this 
: contains 2ng00 voluines of Aucient and 
Moeera: Literature, in various Languages. Subscription, 
£8 a nae or £2, with Entrance fee of £6; Life M.mber- 
i oe. Fifteen volumes are allowed to country and 
i} i aes Ceedeaminee Reading-room open from len to 
* pecepeatan on application. Catalogue (new edi- 
on price 1és; to members, 10s 6d. 
ROBERT HARRISON, Secretary and Librarian. 


ae 


D. 
ER. 


' 


rian. 
L | 


THE VICTORIA MAGAZINE. 


The “ Victoria Magazine"’ hos received many proofs 
of the great regard in which it is held by the sub- 
scribers, advertisers, and the press, and has obtained 
an extensive circulationin the highest circles. In a 
revent review, the “ Spectator " remarks:— 

“ The ‘V.ctoria Magazine’ maintains its position 
amongst the serials of the day. Its tsles and critic sm 
are quite of average merit, and it discusses the social 
questions that affect the status of women with a know- 
ledge and ability alt gether its own. It is always 
ready to call up for judgment the oppre«sor or defamer 
of the sex, and really does an immense amount of good 
io impressing on the public mind their genuine wants, 
and in resisting the silly opposition that has often at- 
tended the attempt to improve either their mental or 
physical condition.” 

Since, the magazine was first published in 1863, it 
has contained original articles on all questions relating 
to women; it records each month any practical effort 
made for the improvemeat of their condition ; and 
under the head of mi:cellanea, reprints articles on similar 
subjects, whether adverse or otherwise to the views of 
those who advocate remunerative employment for 
women, that fre expression may be given “to both 
sides of the question.” 

An. original serial tale rong through the monthly 
numbers, which alse contain reviews of the newest 
books and music, theatrical and musical criticisms, and 
articies up: 1 top'cs of general interest. 

Snbseribers receive their copies direct (postage free), 
on payment of 128 in advance, to 

Emily Faithfail, publisher in ordinary to Her 
Majesty, VICTORIA PRESS, Princes street, Hanover 
square, W., where all advertisements and commuuica- 
tions must in futare Ce addressed. 

“ The * Victorian Magazine’ would be worth perusing 
if it wes only for the very tuthfal remarks vs to the 
morals of society in ‘ Facis and Faces,’ by May, but the 
whole number is very reedable.""—JoHN BULL. 


TRRNON HOUSE, 


Southborough, Tonbridge Wells. Preparatory 
School for the sons of gentlemen, conducted by Mr J. 
G. Lambten Young. The terms are moderate and 
inclusive, and the number of pupils is limited.—Refer- 
ences, &c., on application. 


yp r > ?Pe Y 
DUCATION ON HALF TERMS.— 
The sens. of Professional Gentlemen can be 
received (in urcer to inerease the acvertiser’s connec- 
tion) into a sehovl of hizh standing in Kent, wh. re the 
sons of gentlemen only are received, on bali toe usual 
terms. The quarter, or half term, commences-on 11th 
October.—The highest references afforded on applica- 
tion to “ Beta,” Vernon House, Southborough, Ton- 
bridge Wells. 


1 ; D , 

HPUCATION IN GBRMANY,.— 
» ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Kbine, founded in 1847.—Herr T HOMAS prey ares 
Young Gentiemen for the Army, Navy, Civil service, 
and Mereantiie pursuits. German aud French ouly ate 
Sspuéeiin the establishivent, where the Pupils enjoy ai; 
the comforts of am Engtish home. The highest re- 
ferences given.—For particulars, apply to the ‘Direc tor, 
THEODORE THOMAS, Baumschule Allée, Bonn. } 








MARSHALL, anp O00. 


S N 0 WwW 
A MILITARY OFFICER 


anxious to Recommend a School where his 
sons are receiving a first-class Education on 
terms.—Address D. 8. J., 15 Ladbroke Villas; Kensings 


ton park, Lonéon 
OULE’'S PATENT EA® 


CLOSETS on view and in operation at 
} Mc 8 Patent Earth Closet Company ( 
Bedford street, Covent garden.—T. M. Evang 
Messrs Girdiestone, 31 Dnke street, 
Engineera 


aya] oO AT te 

MESSRS DRUCE AND CO’S 
the largest general FURNISHING 

BLISHMENT in the world, covering an areaof 
feet, or upwards of an acre in extent, = it is 
the largest, but also the cheapest. — 
marked in plain figures, and a warranty is 
Messrs Druce and Co., 58, 68, and 69 Baker st 
3, 4, and 5 King street, Portman i, A 
bed room well and completely oo ed for 84a, 
ing crockery, Catalog .es free, in 
ments made for delivery of ale in the coun 


UPERIOR BEDD LNG 
Sedsteads, &¢—The la) stock of BED 

STEADS, in iron. brass, and fancy woods, an} 

greatest vari: ty of every description of Chamber Farmk| 

ture, with the prices marked in plain figures, is on 

in the immense show rooms and furniture 

Messrs DRUCE and Co., 68, 69, and 58 

and 3, 4, and 5 King street, Portman square, 

logues free, and advantageous arrangements made 

the delivery of goods in the country. 


» ' 
pric E’S SOLIDIFIED GLYC 
(Patented). 

The newest and best Toilet Soap wears wel ginal 
rich and fragrant lather, is entirely free from coos} 
nut oil or excess of and contains half its 
weight of Price’s distilled glycerine. 

Sold in 4d and 6d tablets. 
PRICE'S PATENT CANDLE COMPANY (Limited | 
Belmont Works, Battersea. 


iF YOU TRAVEL, | 


SEY, SMITH, AND C0.) 


US 
Bus 483 New — street, W.C. 
PORTMANTEAUS, TRUNKS, AND BAGS, 


the excellent quality and low price of whose m 
tures are well known. 
FIELD, MARINE, AND OPERA GLASSES) 
Lunported direct from Continenta' makers of high 
30 per cent. below the usual retail orices. 4 


Catalogues free by post, fully priced, with nearly 
Illustrations 


» wa 7 \ 
IEBIG’S EXTRACT OF MEA 
4 (Extractum Cuarnis Liebig). — PARIS 
BITION GOLD MEDALS. — Mannf 
LIE#IG'S EXTRACT OF MEAT COMPANY, 
43 Mark lane, London. Only sort ee 
by the above names by Baron Liebig, the 


whose certificate is on every jar. Superior and eco Ai 
stock for beef tea, soups, entrees, and sauces, or 


om | 


tremely useful to invalids, persons.of weak 4 
and childres. Taken with rice, arrowroot, 
and agreeable and most efficient substitute 
Liver Vil. It keeps for years shinee climate. 
by Fortnum, Mason, and Co.; Barela: 
and Blackwell; 5S. Maw and Son; tom T. 
Smith ; ali chemists, Italian warehouses, grocers, 
wh lesale by the ‘‘omnany. 


7" - oD 
S AUCE.—LEA AND PERRO 
WORCESTERSHIRE SAUCE. 
This delicious condiment, pronounced by con 
THE ONLY GOOD SAUCE, 
8 prepared solely by Lea and Perrins’. 
The publia, are nneiaia cautioned against. 
imitations, and should see that re and Perrins’ 
are orn wrapper, label, bettie, and s can 
Ask for LEA *AND PERRIN AUCE, 
** Soild wholesale and tor export by the P 
Ww orcester; Messrs Crosse and Blackwell; 


)} Karclay and Sens, Londen; &e., &e., and by@ 


and Utimen universally, 


eee 
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y and Son ; Crosse i 


z 
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